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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

$SULO ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� D�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDOV IRU WKH HLJKW\�ILIWK DQG

HLJKW\�VL[WK OHJLVODWLYH GD\V� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

5(32576 2) 67$1',1* &200,77((6

&RUUHFWO\ SULQWHG� +% ���

&RUUHFWO\ HQJURVVHG� +% ����

6LJQHG E\ WKH 3UHVLGHQW DW ���� D�P�� $SULO ��� ����� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6-5 ��� 6-5 ���

6LJQHG E\ WKH 6HFUHWDU\ RI 6HQDWH DW ����� D�P�� $SULO ��� ����� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ����

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %LVKRS� .HDWLQJ� 0LOOHU� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�
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<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 6Z\VJRRG�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� DV DPHQGHG E\ WKH 6HQDWH� UHTXLULQJ ��� RI HDFK +RXVH� UHFHLYHG WKH IROORZLQJ YRWH�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU�

7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� /\QFK� 0F&DUWK\� 6KHD�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�
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7RWDO �

+% ��� DV DPHQGHG E\ WKH *RYHUQRU� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� .HHQDQ� :DWHUPDQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH *RYHUQRU� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'HYOLQ� .HHQDQ� 0RKO� 1HOVRQ� 6Z\VJRRG�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�
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7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� 'H3UDWX� (FN� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG�

+DUJURYH� +DUS� +HUWHO� +ROGHQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 6KHD� 6SUDJXH�

7KRPDV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� &ULVPRUH� 'HYOLQ� 'RKHUW\� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -DEV� -HUJHVRQ� .HHQDQ�

0LOOHU� 1HOVRQ� 5RXVK� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7RHZV� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV�%DUWOHWW� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX�'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� 7KRPDV�

:DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %LVKRS� 'HYOLQ� .HHQDQ� 0RKO� 1HOVRQ� 6Z\VJRRG� 7D\ORU� 7RHZV� :HOOV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV�%HFN� %HUU\� %RKOLQJHU� &ULVPRUH� 'H3UDWX�'HYOLQ� (NHJUHQ� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH�

+DUS� +HUWHO� +ROGHQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6KHD�

6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'RKHUW\� (FN� (OOLQJVRQ� (OOLV� +DOOLJDQ� -DEV� -HUJHVRQ�

1HOVRQ� 5RXVK� 6WDQJ� 7HVWHU� 7RHZV� :DWHUPDQ�
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7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+-5 �� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG�

+DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6SUDJXH�

6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� .HDWLQJ�

0F&DUWK\� 1HOVRQ� 5RXVK� 6KHD� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ 1R� �

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU -HUJHVRQ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+% �� � *RYHUQRU
V $PHQGPHQWV � 6HQDWRU '� 7RHZV PRYHG *RYHUQRU
V DPHQGPHQWV WR +% �� EH FRQFXUUHG LQ�

0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � *RYHUQRU
V $PHQGPHQWV � 6HQDWRU 9� &RFFKLDUHOOD PRYHG *RYHUQRU
V DPHQGPHQWV WR +% ��� EH

FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � *RYHUQRU
V $PHQGPHQWV � 6HQDWRU .� 0LOOHU PRYHG *RYHUQRU
V DPHQGPHQWV WR +% ��� EH FRQFXUUHG

LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH� UHSRUW SURJUHVV� DQG EHJ OHDYH WR VLW DJDLQ� 0RWLRQ FDUULHG� &RPPLWWHH

DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ -HUJHVRQ PRYHG WKH &RPPLWWHH RI WKH :KROH

UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�
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RQ 6HQDWH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG

UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH � WKURXJK OLQH ���

6WULNH� �3529,',1*� RQ OLQH � WKURXJK �/(9,(6�� RQ OLQH ��

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �� 81'(5 &(57$,1 &21',7,216��

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �)25 $1 $335235,$7,21�

,QVHUW� �$335235,$7,216�

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �����������

,QVHUW� �����������

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �����������

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �����������

�� 7LWOH� SDJH �� OLQH ��

6WULNH� ���������� ����������

6WULNH� �����������

6WULNH� �����������

�� 7LWOH� SDJH �� OLQH ���

6WULNH� ����������� �����������

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �����������

��� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �5(752$&7,9(�

,QVHUW� �$ 5(752$&7,9(�
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��� 7LWOH� SDJH �� OLQH ���

6WULNH� �'$7(6�

,QVHUW� �'$7(�

��� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� ����� RQ SDJH �� OLQH �� WKURXJK �XQLW�� RQ SDJH �� OLQH �

,QVHUW� ���� $ JRYHUQPHQWDO HQWLW\ WKDW LV DXWKRUL]HG WR LPSRVH PLOOV PD\ LPSRVH D PLOO OHY\ VXIILFLHQW WR JHQHUDWH

WKH DPRXQW RI SURSHUW\ WD[HV DFWXDOO\ DVVHVVHG LQ WKH SULRU \HDU� HYHQ LI WKDW OHY\ LV JUHDWHU WKDQ WKH OHY\ HVWDEOLVKHG

E\ ODZ� 7KH PD[LPXP QXPEHU RI PLOOV WKDW D JRYHUQPHQWDO HQWLW\ PD\ LPSRVH LV HVWDEOLVKHG E\ FDOFXODWLQJ WKH

QXPEHU RI PLOOV UHTXLUHG WR JHQHUDWH WKH DPRXQW RI SURSHUW\ WD[ DFWXDOO\ DVVHVVHG LQ WKH JRYHUQPHQWDO XQLW LQ WKH

SULRU \HDU EDVHG RQ WKH FXUUHQW \HDU WD[DEOH YDOXH� OHVV WKH YDOXH RI QHZO\ WD[DEOH SURSHUW\�

��� $ JRYHUQPHQWDO HQWLW\ PD\ DSSO\ WKH OHY\ FDOFXODWHG SXUVXDQW WR VXEVHFWLRQ ��� SOXV DQ\ DGGLWLRQDO OHYLHV

DXWKRUL]HG E\ WKH YRWHUV WR DOO SURSHUW\ LQ WKH JRYHUQPHQWDO XQLW� LQFOXGLQJ QHZO\ WD[DEOH SURSHUW\�

��� )RU SXUSRVHV RI WKLV VHFWLRQ� QHZO\ WD[DEOH SURSHUW\ LQFOXGHV�

�D� DQQH[DWLRQ RI UHDO SURSHUW\ DQG LPSURYHPHQWV LQWR D WD[LQJ XQLW�

�E� FRQVWUXFWLRQ� H[SDQVLRQ� RU UHPRGHOLQJ RI LPSURYHPHQWV�

�F� WUDQVIHU RI SURSHUW\ LQWR D WD[LQJ XQLW�

�G� VXEGLYLVLRQ RI UHDO SURSHUW\�

�H� UHFODVVLILFDWLRQ RI SURSHUW\�

�I� WUDQVIHU RI SURSHUW\ IURP WD[�H[HPSW WR WD[DEOH VWDWXV� DQG

�J� UHYDOXDWLRQV FDXVHG E\ H[SDQVLRQ� DGGLWLRQ� UHSODFHPHQW� RU UHPRGHOLQJ RI LPSURYHPHQWV��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� WKH ILUVW �7+(� RQ OLQH �� WKURXJK ����������� RQ OLQH ���

,QVHUW� �VFKRRO GLVWULFW JHQHUDO IXQG OHYLHV DQG WKH VFKRRO GLVWULFW OHY\ IRU WXLWLRQ REOLJDWLRQV HVWDEOLVKHG LQ �����

��������

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQV ��� DQG ��� LQ WKHLU HQWLUHW\

,QVHUW� ���� ,Q GHWHUPLQLQJ WKH PD[LPXP QXPEHU RI PLOOV LQ VXEVHFWLRQ ���� WKH JRYHUQPHQWDO HQWLW\ VKDOO WDNH LQWR

DFFRXQW DQ\ FKDQJH IURP WKH SULRU \HDU LQ WKH DPRXQW RI VWDWXWRU\ UHLPEXUVHPHQWV IRU FKDQJHV LQ WKH SURSHUW\ WD[

ODZV� ,W PD\ LQFUHDVH WKH QXPEHU RI PLOOV WR DFFRXQW IRU D GHFUHDVH LQ UHLPEXUVHPHQWV DQG VKDOO GHFUHDVH WKH QXPEHU

RI PLOOV WR IXOO\ DFFRXQW IRU DQ\ LQFUHDVH LQ UHLPEXUVHPHQWV��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH �� OLQH � WKURXJK SDJH �� OLQH ��

6WULNH� VHFWLRQV � DQG � LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ���

)ROORZLQJ� OLQH ��

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� *HQHUDO WD[LQJ SRZHU RI PXQLFLSDOLWLHV� 7KH 6XEMHFW WR >VHFWLRQ �@� WKH FLW\ RU WRZQ FRXQFLO

KDV SRZHU WR PD\ OHY\ DQG FROOHFW WD[HV IRU JHQHUDO DQG VSHFLDO SXUSRVHV RQ DOO SURSHUW\ ZLWKLQ WKH WRZQ RU FLW\ RU

WRZQ VXEMHFW WR WD[DWLRQ XQGHU WKH ODZV RI WKH VWDWH���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���
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6WULNH� ��������
,QVHUW� ��������

��� 3DJH ��� OLQH ���
6WULNH� ��������
,QVHUW� �������

��� 3DJH ��� OLQH ���
6WULNH� �2) 7+( ),567 �������� 25 /(66�

��� 3DJH ��� OLQH ���
6WULNH� �����
,QVHUW� �����

��� 3DJH ��� OLQH ���
6WULNH� �������
,QVHUW� �����

��� 3DJH ��� OLQH ���
6WULNH� �����
,QVHUW� �������

��� 3DJH ��� OLQH ���
6WULNH� �����
,QVHUW� �����
)ROORZLQJ� ���
6WULNH� �DQG�

��� 3DJH ��� OLQH ���
6WULNH� �2) 7+( ),567 �������� 25 /(66�

��� 3DJH ��� OLQH ���
)ROORZLQJ� �\HDUV�
,QVHUW� �� DQG �EE� WKH SHUFHQWDJH RI YDOXDWLRQ RI ODQG FDOFXODWHG SXUVXDQW WR ������������

��� 3DJH ��� OLQH ��

)ROORZLQJ� OLQH �

,QVHUW� ���� �D� ,I WKH YDOXH RI DQ LQGLYLGXDO SURSHUW\ LV HTXDO WR RU OHVV WKDQ ��� RI WKH DSSUDLVHG YDOXH RI WKH

LPSURYHPHQWV VLWXDWHG RQ WKH ODQG� WKHQ WKH DVVHVVHG YDOXH RI WKH ODQG LV WKH ODQG
V DSSUDLVHG YDOXH DV SKDVHG LQ

XQGHU VXEVHFWLRQ ��� DQG WKH RWKHU SURYLVLRQV RI VXEVHFWLRQ ��� GR QRW DSSO\�

�E� 6XEMHFW WR VXEVHFWLRQ ����F�� LI WKH YDOXH RI DQ LQGLYLGXDO SURSHUW\ LV JUHDWHU WKDQ ��� RI WKH DSSUDLVHG

YDOXH RI WKH LPSURYHPHQWV VLWXDWHG RQ WKH ODQG� WKHQ WKH YDOXH RI WKH ODQG PXVW EH GHWHUPLQHG DV IROORZV�

�L� WKH GHSDUWPHQW VKDOO FDOFXODWH WKH DYHUDJH YDOXH RI LPSURYHPHQWV LQ WKH VWDWH�

�LL� LI WKH YDOXH RI WKH LPSURYHPHQWV RQ DQ LQGLYLGXDO SURSHUW\ LV JUHDWHU WKDQ WKH VWDWH DYHUDJH YDOXH RI

LPSURYHPHQWV� WKHQ WKH ODQG LV YDOXHG DW ��� RI WKH DSSUDLVHG YDOXH RI WKH LPSURYHPHQWV VLWXDWHG RQ WKH ODQG DQG

WKH UHPDLQGHU RI WKH ODQG YDOXH LV H[HPSW IURP WD[DWLRQ� DQG

�LLL� LI WKH YDOXH RI WKH LPSURYHPHQWV RQ DQ LQGLYLGXDO SURSHUW\ LV OHVV WKDQ RU HTXDO WR WKH VWDWH DYHUDJH YDOXH

RI LPSURYHPHQWV� WKHQ WKH ODQG LV YDOXHG DW ��� RI WKH DSSUDLVHG YDOXH RI WKH LPSURYHPHQWV VLWXDWHG RQ WKH ODQG DQG

WKH UHPDLQGHU RI WKH ODQG YDOXH LV H[HPSW IURP WD[DWLRQ�
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�F� 7KH YDOXH RI ODQG XSRQ ZKLFK LPSURYHPHQWV DUH VLWXDWHG PD\ QRW H[FHHG WKH SKDVHG�LQ YDOXH RI WKH ODQG�

��� )RU SXUSRVHV RI VXEVHFWLRQ ���� WKH IROORZLQJ GHILQLWLRQV DSSO\�
�D� �DYHUDJH YDOXH RI LPSURYHPHQWV� PHDQV WKH VWDWHZLGH DULWKPHWLF PHDQ RI WKH DSSUDLVHG YDOXH RI DOO

LPSURYHPHQWV WKDW KDYH D PDUNHW YDOXH LQ H[FHVV RI �������
�E� �LPSURYHPHQWV� PHDQV UHVLGHQWLDO GZHOOLQJV DQG LQFOXGHV KRXVHWUDLOHUV� PRELOH KRPHV� DQG

PDQXIDFWXUHG KRPHV�
�F� �ODQG� LQFOXGHV FRQWLJXRXV SDUFHOV RU ORWV XQGHU VLQJOH RZQHUVKLS XS WR � DFUHV��

��� 3DJH ��� OLQH ���
6WULNH� ������
,QVHUW� �WKH DSSOLFDEOH SHUFHQWDJH�

��� 3DJH ��� OLQH ���
)ROORZLQJ� ��]��

,QVHUW� ���

6WULNH� �DQG�

)ROORZLQJ� ��DD��

,QVHUW� �� DQG ����EE��

��� 3DJH ��� OLQH � WKURXJK OLQH ���

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ���� OLQH �� WKURXJK SDJH ���� OLQH ��

6WULNH� VHFWLRQ ��� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ���� OLQH ���

)ROORZLQJ� ��&��

,QVHUW� �DQWLFLSDWHG�

)ROORZLQJ� �WD[HV�

,QVHUW� �DQG UHLPEXUVHPHQWV IRU ORVW WD[HV�

��� 3DJH ���� OLQH ���

)ROORZLQJ� �RWKHU�

,QVHUW� �DQWLFLSDWHG�

��� 3DJH ���� OLQH ��

6WULNH� �H[FOXGLQJ�

,QVHUW� �LQFOXGLQJ DQ\ UHLPEXUVHPHQWV IRU SURSHUW\ WD[ UHGXFWLRQV EXW QRW LQFOXGLQJ�

��� 3DJH ���� OLQH �� WKURXJK SDJH ���� OLQH ���

6WULNH� VHFWLRQV ��� DQG ��� LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ���� OLQH �� WKURXJK SDJH ���� OLQH ���

6WULNH� VHFWLRQ ��� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV
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��� 3DJH ���� OLQH �� WKURXJK SDJH ���� OLQH ���

6WULNH� VHFWLRQ ��� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ���� OLQH �� WKURXJK SDJH ���� OLQH ���

6WULNH� VHFWLRQ ��� WKURXJK VHFWLRQ ��� LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ���� OLQH ���

,QVHUW� ���� $ WD[ DXWKRUL]HG E\ D YRWH RI WKH HOHFWRUDWH� DV SURYLGHG LQ VXEVHFWLRQ ����D�� PD\ EH OHYLHG IRU D SHULRG

QRW WR H[FHHG � \HDUV��

��� 3DJH ���� OLQH �� WKURXJK SDJH ���� OLQH ���

6WULNH� VHFWLRQ ��� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ���� OLQH ���

)ROORZLQJ� ���

,QVHUW� �7KH LQFUHDVH LQ WD[DEOH YDOXDWLRQ DOORFDWHG WR WKH ORFDO JRYHUQPHQW XQLW LV FRQVLGHUHG QHZO\ WD[DEOH SURSHUW\

LQ WKH UHFLSLHQW ORFDO JRYHUQPHQW XQLW DV SURYLGHG LQ >VHFWLRQ �@��

��� 3DJH ���� OLQH ���

)ROORZLQJ� ������

,QVHUW� �+RXVH %LOO 1R� �����

6WULNH� �6(1$7( %,// 12� �����

��� 3DJH ���� OLQH ���

)ROORZLQJ� �*29(510(17��

,QVHUW� �VFKRRO GLVWULFW��

��� 3DJH ���� OLQHV �� DQG ���

6WULNH� �7$; ,1&5(0(17 ),1$1&,1* ',675,&76��

6WULNH� �� 6&+22/� RQ OLQH �� WKURXJK VHFRQG �/(9,(6� RQ OLQH ��

��� 3DJH ���� OLQH � WKURXJK OLQH ��

6WULNH� ��� RQ OLQH � WKURXJK ���������� RQ OLQH �

��� 3DJH ���� OLQH ���

)ROORZLQJ� ������

,QVHUW� �+RXVH %LOO 1R� �����

��� 3DJH ���� OLQH ���

6WULNH� �6(1$7( %,// 12� �����

��� 3DJH ���� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQV ��� DQG ��� LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ���� OLQH ���
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)ROORZLQJ� �����

,QVHUW� ��D��

��� 3DJH ���� OLQH � WKURXJK OLQH ��

6WULNH� �+2:(9(5� RQ OLQH � WKURXJK �62�� RQ OLQH �

,QVHUW� �([FHSW DV SURYLGHG LQ VXEVHFWLRQV ����E�� HDFK WD[ LQFUHPHQW ILQDQFLQJ GLVWULFW PXVW UHFHLYH WKH EHQHILW RI

WKH UHLPEXUVHPHQW EDVHG RQ WKH ORVV WR WKH LQFUHPHQWDO WD[DEOH YDOXH RI WKH GLVWULFW�

�E� $ WD[ LQFUHPHQW ILQDQFLQJ GLVWULFW WKDW FRQVLVWV RI DQ LQGXVWULDO GLVWULFW FUHDWHG XQGHU ��������� PD\ QRW

UHFHLYH DQ\ UHLPEXUVHPHQW XQGHU VXEVHFWLRQ ����D���

��� 3DJH ���� OLQH ��

,QVHUW� ���� �D� $ FKDUWHU IRUP RI ORFDO JRYHUQPHQW WKDW KDV D FKDUWHU SURYLVLRQ WKDW SURKLELWV DQ LQFUHDVH LQ WKH

QXPEHU RI PLOOV WKDW PD\ EH OHYLHG WR FRPSHQVDWH IRU WKH ORVV RI WD[DEOH YDOXH� DV DXWKRUL]HG LQ >VHFWLRQ �@� LV HQWLWOHG

WR IXUWKHU UHLPEXUVHPHQW LQ DGGLWLRQ WR WKDW FRPSXWHG XQGHU VXEVHFWLRQV ��� WKURXJK ��� RI WKLV VHFWLRQ�

�E� 7KH DPRXQW RI UHLPEXUVHPHQW LV HTXDO WR WKH GLIIHUHQFH EHWZHHQ WKH DPRXQW RI WKH UHLPEXUVHPHQW

FDOFXODWHG XQGHU VXEVHFWLRQV ��� WKURXJK ��� DQG WKH DPRXQW RI SURSHUW\ WD[ LPSRVHG LQ WD[ \HDU ����� ,I WKH DPRXQW

DSSURSULDWHG IRU WKH UHLPEXUVHPHQW XQGHU WKLV VXEVHFWLRQ ��� LV LQVXIILFLHQW WR IXOO\ IXQG DOO WKH MXULVGLFWLRQV HQWLWOHG

WR UHLPEXUVHPHQW� WKH SD\PHQWV PXVW EH SURUDWHG WR WKH MXULVGLFWLRQV� 7KH SD\PHQWV PXVW EH PDGH ZLWK WKH

SD\PHQWV PDGH XQGHU VXEVHFWLRQV ��� WKURXJK �����

��� 3DJH ���� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ���� OLQH ���

)ROORZLQJ� ���

,QVHUW� �DQG�

��� 3DJH ���� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� ��F� WKH IROORZLQJ PHPEHUV DSSRLQWHG E\ WKH JRYHUQRU��

��� 3DJH ���� OLQH ���

6WULNH� ��&� 7+5(( 0(0%(56 $332,17(' %< 7+( 0217$1$ $662&,$7,21�

,QVHUW� ��L� WZR UHSUHVHQWDWLYHV�

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ���� OLQH ���

6WULNH� �0(0%(56 $332,17(' %< 7+( 0217$1$ /($*8(�

,QVHUW� �UHSUHVHQWDWLYHV�

��� 3DJH ���� OLQH ���

6WULNH� �0(0%(5 $332,17(' %< 7+( 0217$1$ &2817< 75($685(56 $662&,$7,21�

,QVHUW� �FRXQW\ WUHDVXUHU�

)ROORZLQJ� ���

,QVHUW� �DQG�

��� 3DJH ���� OLQHV �� WKURXJK ���

)ROORZLQJ� �*29(510(17� RQ OLQH ��
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6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �*29(5125� RQ OLQH ��

��� 3DJH ���� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ���� OLQH ��

)ROORZLQJ� ���

,QVHUW� �DQG�

��� 3DJH ���� OLQH ��

)ROORZLQJ� OLQH �

,QVHUW� ��G� WKH IROORZLQJ PHPEHUV DSSRLQWHG E\ WKH JRYHUQRU��

��� 3DJH ���� OLQH ��

6WULNH� ��'��

,QVHUW� ��L��

6WULNH� �$332,17(' %< 7+( 0217$1$ /($*8( 2)�

,QVHUW� �UHSUHVHQWLQJ�

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ���� OLQH ��

6WULNH� �$332,17(' %< 7+( 0217$1$ $662&,$7,21 2)�

,QVHUW� �UHSUHVHQWLQJ�

��� 3DJH ���� OLQH ��

)ROORZLQJ� ���

,QVHUW� �DQG�

��� 3DJH ���� OLQHV � WKURXJK ��

6WULNH� �0(0%(5 5(35(6(17,1* 7+( 0217$1$ $662&,$7,21 2) &/(5.6� RQ OLQH �

,QVHUW� �FOHUN�

)ROORZLQJ� �&2857� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �*29(5125� RQ OLQH �

��� 3DJH ���� OLQH ���

6WULNH� �86(�

,QVHUW� �UHTXHVW DVVLVWDQFH IURP RU WKH XVH RI�

��� 3DJH ���� OLQH ���

)ROORZLQJ� �����

6WULNH� �0(0%(56�

,QVHUW� ��D� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ����E�� PHPEHUV�

)ROORZLQJ� ����������

,QVHUW� �WKURXJK ���������

��� 3DJH ���� OLQH ���
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)ROORZLQJ� OLQH ��

,QVHUW� ��E� /HJLVODWRUV VHUYLQJ RQ WKH FRPPLWWHHV PXVW EH UHLPEXUVHG DQG FRPSHQVDWHG DV SURYLGHG IRU LQ �������

IRU DFWXDO DQG QHFHVVDU\ H[SHQVHV LQFXUUHG LQ DWWHQGLQJ PHHWLQJV RU FRQGXFWLQJ FRPPLWWHH EXVLQHVV��

��� 3DJH ���� OLQH �� DQG OLQH ���
6WULNH� �����
,QVHUW� �����

��� 3DJH ���� OLQH ���
6WULNH� ����������
,QVHUW� ���������

��� 3DJH ���� OLQH ���
6WULNH� �������������
,QVHUW� ������������

��� 3DJH ���� OLQH ���
6WULNH� ������������
,QVHUW� ������������

��� 3DJH ���� OLQH ���
6WULNH� WKH ILUVW �7+(� WKURXJK ������
,QVHUW� �VWDWH UHLPEXUVHPHQWV IRU PRWRU YHKLFOH IHH UHGXFWLRQV XQGHU ���������

��� 3DJH ���� OLQHV �� DQG ���
6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\
5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ���� OLQH ��
6WULNH� �$335235,$7('�
,QVHUW� �WUDQVIHUUHG�

��� 3DJH ���� OLQHV � WKURXJK ��
6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\
5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ���� OLQH ��
6WULNH� ������������
,QVHUW� �������������

��� 3DJH ���� OLQH ��
6WULNH� �������������
,QVHUW� �������������
6WULNH� �$'0,1,675$7,21�
,QVHUW� �UHYHQXH�

��� 3DJH ���� OLQH ��
6WULNH� �����
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,QVHUW� ������� WKURXJK ����

��� 3DJH ���� OLQH ���
,QVHUW� ���� 7KHUH LV DSSURSULDWHG IURP WKH JHQHUDO IXQG ���� PLOOLRQ IRU WKH ELHQQLXP HQGLQJ -XQH ��� ����� WR WKH
GHSDUWPHQW RI UHYHQXH IRU WKH FRVWV RI DGPLQLVWUDWLRQ�

��� 7KHUH LV DSSURSULDWHG IURP WKH JHQHUDO IXQG ����� PLOOLRQ IRU WKH ELHQQLXP HQGLQJ -XQH ��� ����� WR
WKH GHSDUWPHQW RI UHYHQXH IRU WKH UHLPEXUVHPHQWV FDOFXODWHG LQ >VHFWLRQ ������@�

��� 7KHUH LV DSSURSULDWHG IURP WKH JHQHUDO IXQG �������� WR WKH GHSDUWPHQW RI UHYHQXH IRU WKH ELHQQLXP
HQGLQJ -XQH ��� ����� IRU UHLPEXUVHPHQW WR WD[ LQFUHPHQW ILQDQFLQJ GLVWULFWV FUHDWHG SXUVXDQW WR ����������

���� 7KH JRYHUQRU VKDOO LQFOXGH WKH VXP RI WKH UHLPEXUVHPHQWV LQ WKLV VHFWLRQ LQ WKH SUHVHQW ODZ EDVH EXGJHW
SUHSDUHG IRU WKH ��WK OHJLVODWLYH VHVVLRQ��

��� 3DJH ���� OLQH ���
6WULNH� �� 6(1$7( %,// 12� �����

��� 3DJH ���� OLQH �� WKURXJK SDJH ���� OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

,QVHUW� ���� ,I 6HQDWH %LOO 1R� ��� DQG >WKLV DFW@ DUH ERWK SDVVHG DQG DSSURYHG� WKHQ >VHFWLRQ �@ RI 6HQDWH %LOO 1R�

���� DPHQGLQJ ��������� PXVW UHDG DV IROORZV�

���������� 'LVSRVLWLRQ RI WD[HV� ��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� WKH FRXQW\ WUHDVXUHU VKDOO� DIWHU

GHGXFWLQJ WKH GLVWULFW FRXUW IHH� FUHGLW DOO WD[HV RQ PRWRU YHKLFOHV DQG IHHV LQ OLHX RI WD[ RQ PRWRUF\FOHV� TXDGULF\FOHV�

PRWRU KRPHV� WUDYHO WUDLOHUV� FDPSHUV� WUDLOHUV� SROH WUDLOHUV� VHPLWUDLOHUV� EXVHV� WUXFNV KDYLQJ DPDQXIDFWXUHU
V UDWHG

FDSDFLW\ RI PRUH WKDQ � WRQ� DQG WUXFN WUDFWRUV FROOHFWHG XQGHU ��������� ��������� ��������� ��������� DQG �����

���� WR D PRWRU YHKLFOH VXVSHQVH IXQG� $W VRPH WLPH EHWZHHQ 0DUFK � DQG 0DUFK �� RI HDFK \HDU DQG HYHU\ �� GD\V

DIWHU WKDW GDWH� WKH FRXQW\ WUHDVXUHU VKDOO GLVWULEXWH WKH PRQH\ LQ WKH PRWRU YHKLFOH VXVSHQVH IXQG� ([FHSW IRU WD[HV

FROOHFWHG XQGHU ��������� WKH FRXQW\ WUHDVXUHU VKDOO GLVWULEXWH WKH PRQH\ LQ WKH IXQG LQ WKH UHODWLYH SURSRUWLRQV

UHTXLUHG E\ WKH OHYLHV IRU VWDWH� FRXQW\� VFKRRO GLVWULFW� DQG PXQLFLSDO SXUSRVHV LQ WKH VDPH PDQQHU DV SHUVRQDO

SURSHUW\ WD[HV DUH GLVWULEXWHG� )RU PRQH\ LQ WKH IXQG FROOHFWHG XQGHU ��������� WKH FRXQW\ WUHDVXUHU VKDOO GLVUHJDUG

WKH VWDWHZLGH PLOOV OHYLHG IRU WKH XQLYHUVLW\ V\VWHP DQG WKH PLOOV OHYLHG IRU VWDWH HTXDOL]DWLRQ DLG XQGHU �������� LQ

GHWHUPLQLQJ GLVWULEXWLRQ SURSRUWLRQV RI WKH PRQH\ DQG PD\ QRW GLVWULEXWH PRQH\ IURP �������� WR WKH VWDWH IRU HLWKHU

OHY\� ,I WKH GLVWULEXWLRQ RI PRQH\ FROOHFWHG XQGHU �������� WR D VFKRRO GLVWULFW JHQHUDO IXQG UHVXOWV LQ D ORZHU

UHYHQXH WKDQ WKH GLVWULFW UHFHLYHG LQ ILVFDO \HDU ���� DQG WKH GLVWULFW KDV� IRU DOO \HDUV DIWHU ILVFDO \HDU ����� UHFHLYHG

OHVV UHYHQXH WKDQ LQ ILVFDO \HDU ����� WKHQ WKH GLVWULFW JHQHUDO IXQG LV HQWLWOHG WR VWDWH UHLPEXUVHPHQW IRU WKH DPRXQW

RI WKH GLIIHUHQFH EHWZHHQ WKH ILVFDO \HDU ���� UHYHQXH DQG WKH SULRU VFKRRO ILVFDO \HDU UHYHQXH XQGHU ��������� 3ULRU

WR -DQXDU\ ��� WKH RIILFH RI SXEOLF LQVWUXFWLRQ VKDOO GLVWULEXWH WR HDFK VFKRRO GLVWULFW DQ DPRXQW HTXDO WR WKH VWDWH

UHLPEXUVHPHQW IRU WKH SULRU VFKRRO \HDU�

��� 7KH FRXQW\ WUHDVXUHU VKDOO GHGXFW DV D GLVWULFW FRXUW IHH �� ��� RI WKH DPRXQW RI WKH �� WD[ FROOHFWHG

RQ OLJKW YHKLFOHV XQGHU ������������ 7KH FRXQW\ WUHDVXUHU VKDOO FUHGLW WKH IHH IRU GLVWULFW FRXUWV WR D VHSDUDWH VXVSHQVH

DFFRXQW DQG VKDOO IRUZDUG WKH DPRXQW LQ WKH DFFRXQW WR WKH VWDWH WUHDVXUHU DW WKH WLPH WKDW WKH FRXQW\ WUHDVXUHU

GLVWULEXWHV PRQH\ IURP WKH PRWRU YHKLFOH VXVSHQVH IXQG� 7KH VWDWH WUHDVXUHU VKDOO FUHGLW DPRXQWV UHFHLYHG XQGHU WKLV

VXEVHFWLRQ WR WKH VWDWH VSHFLDO UHYHQXH IXQG WR EH XVHG IRU SXUSRVHV RI VWDWH IXQGLQJ RI GLVWULFW FRXUW H[SHQVHV DV

SURYLGHG LQ ���������

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ���� OLQH ���

6WULNH� �+286( %,// 12� ����

)ROORZLQJ� �����

6WULNH� ���
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��� 3DJH ���� OLQH ���

)ROORZLQJ� �7+(1�

,QVHUW� �VHFWLRQ �������� LQ +RXVH %LOO 1R� �� LV YRLG DQG�

��� 3DJH ���� OLQH ��

)ROORZLQJ� �IROORZLQJ��

,QVHUW� �DPRXQWV UHFHLYHG LQ WKH ODVW ILVFDO \HDU IRU ZKLFK UHYHQXH UHSRUWLQJ ZDV UHTXLUHG IRU HDFK RI WKH IROORZLQJ�

�$� UHYHQXH IURP WD[HV DQG IHHV LPSRVHG XQGHU ��������� ��������� ��������� ��������� ��������� DQG

���������

�%� LQWHUHVW HDUQHG E\ WKH LQYHVWPHQW RI JHQHUDO IXQG FDVK LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI ������������

DQG

�&� DQ\ RWKHU UHYHQXH UHFHLYHG GXULQJ WKH VFKRRO ILVFDO \HDU WKDW PD\ EH XVHG WR ILQDQFH WKH JHQHUDO IXQG�

H[FOXGLQJ DQ\ JXDUDQWHHG WD[ EDVH DLG��

��� 3DJH ���� OLQH ��

)ROORZLQJ� ��$��

,QVHUW� ��LLL��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ���� OLQH ���

6WULNH� ���������� ����������

)ROORZLQJ� ����������

6WULNH� ���

��� 3DJH ���� OLQH ���

6WULNH� ���������� ��������� ����������

,QVHUW� �DQG�

6WULNH� �DQG ���������

,QVHUW� �ZKLFK IRU WKH ILVFDO \HDU EHJLQQLQJ -XO\ �� ����� PD\ QRW EH OHVV WKDQ ��� RI WKH SUHYLRXV \HDU
V UHYHQXH
IURP WKHVH VRXUFHV�

��� 3DJH ���� OLQH ���
)ROORZLQJ� �����������
,QVHUW� �DQG SURSHUW\ WD[ UHLPEXUVHPHQWV XQGHU ��������� ��������� DQG >VHFWLRQ ���@�
)ROORZLQJ� ���
,QVHUW� �DQG�

��� 3DJH ���� OLQHV �� DQG ���
6WULNH� VXEVHFWLRQ �YL� LQ LWV HQWLUHW\
5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV
��� 3DJH ���� OLQH �� WKURXJK OLQH ���

6WULNH� ��� RQ OLQH �� WKURXJK �DLG� RQ OLQH ��

��� 3DJH ���� OLQH ���

)ROORZLQJ� �����������

,QVHUW� �DQG SURSHUW\ WD[ UHLPEXUVHPHQWV XQGHU ��������� ��������� DQG >VHFWLRQ ���@�

��� 3DJH ����

)ROORZLQJ� OLQH ��

,QVHUW� ���� ,I 6HQDWH %LOO 1R� ��� LV SDVVHG DQG DSSURYHG� EXW +RXVH %LOO 1R� ��� LV QRW SDVVHG DQG DSSURYHG� WKHQ
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6HQDWH %LOO 1R� ��� >VHFWLRQ � RI WKH UHIHUHQFH FRS\@ PXVW UHDG DV IROORZV�

�1(: 6(&7,21� 6HFWLRQ �� 5HYLHZ RI VWDWH SD\PHQWV LQ OLHX RI WD[HV� 7KH LQWHULP ORFDO JRYHUQPHQW

IXQGLQJ DQG VWUXFWXUH FRPPLWWHH FUHDWHG XQGHU >VHFWLRQ ��� RI WKH UHIHUHQFH FRS\ RI 6HQDWH %LOO 1R� ���@ VKDOO

LQFOXGH LQ LWV VWXG\ RI IXQGLQJ ORFDO JRYHUQPHQW D UHYLHZ RI VWDWH SD\PHQWV LQ OLHX RI WD[HV WR ORFDO JRYHUQPHQWV IURP

JUD]LQJ� DJULFXOWXUDO� DQG IRUHVW DFWLYLWLHV WKDW DUH VHOI�VXSSRUWLQJ RU WKDW FRPSHWH ZLWK SULYDWH HQWHUSULVH��

��� ,I +RXVH %LOO 1R� ��� DQG >WKLV DFW@ DUH ERWK SDVVHG DQG DSSURYHG DQG ERWK ELOOV FRPPLVVLRQ ORFDO

JRYHUQPHQW DQG FRXUW IXQGLQJ DQG VWUXFWXUH VWXGLHV WKDW DUH VXEVWDQWLDOO\ WKH VDPH� WKHQ +RXVH %LOO 1R� ��� LV YRLG��

��� 3DJH ���� OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ���� 6HYHUDELOLW\� ,I D SDUW RI >WKLV DFW@ LV LQYDOLG� DOO YDOLG SDUWV WKDW DUH

VHYHUDEOH IURP WKH LQYDOLG SDUW UHPDLQ LQ HIIHFW� ,I D SDUW RI >WKLV DFW@ LV LQYDOLG LQ RQH RU PRUH RI LWV DSSOLFDWLRQV�

WKH SDUW UHPDLQV LQ HIIHFW LQ DOO YDOLG DSSOLFDWLRQV WKDW DUH VHYHUDEOH IURP WKH LQYDOLG DSSOLFDWLRQV��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ���� OLQH ���

6WULNH� �����

��� 3DJH ���� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQV ��� DQG ��� LQ WKHLU HQWLUHW\

��� 3DJH ���� OLQHV �� DQG ���

6WULNH� �'$7(6� RQ OLQH ��

,QVHUW� �GDWH�

6WULNH� ����� RQ OLQH �� WKURXJK �>7+,6�

,QVHUW� �>7KLV�

��� 3DJH ���� OLQH �� DQG ���

6WULNH� VXEVHFWLRQV ��� DQG ��� LQ WKHLU HQWLUHW\

��� 3DJH ���� OLQHV � WKURXJK ��

6WULNH� �$33/,&$%,/,7<� RQ OLQH �

,QVHUW� �5HWURDFWLYH DSSOLFDELOLW\�

6WULNH� ����� RQ OLQH � WKURXJK �@� RQ OLQH �

,QVHUW� �>6HFWLRQV � WKURXJK ���@�

��� 3DJH ���� OLQH ��

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

���� 3DJH ���� OLQH ��

)ROORZLQJ� �7(50,1$7,21��

6WULNH� UHPDLQGHU RI OLQH � LQ LWV HQWLUHW\

,QVHUW� �>6HFWLRQ ���@ WHUPLQDWHV 'HFHPEHU ��� ������

)RU WKH 6HQDWH� )RU WKH +RXVH�

*URVILHOG� &KDLUPDQ 6WRU\� &KDLUPDQ

(FN +DUULQJWRQ

+DUS +LEEDUG
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027,216

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ����� D�P� WKLV OHJLVODWLYH GD\�

0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ���� D�P�

6HQDWH UHFRQYHQHG DW ����� D�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

5(32576 2) 6(/(&7 &200,77((6

)5(( &21)(5(1&( &200,77((

RQ +RXVH %LOO �

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH %LOO � �UHIHUHQFH FRS\ �� VDOPRQ� DQG UHFRPPHQG

WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO � �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH %3��� OLQH ��

)ROORZLQJ� �7+( /(*,6/$7,9( ),1$1&( &200,77((��

,QVHUW� �7KH SURYLVLRQV RI WKLV VHFWLRQ GR QRW DSSO\ WR WKH 0RQWDQD XQLYHUVLW\ V\VWHP��

�� 3DJH %3��� OLQH ���

)ROORZLQJ� �3529,'(�

,QVHUW� �WR WKH OHJLVODWXUH QR ODWHU WKDQ 1RYHPEHU ��� �����

)ROORZLQJ� �$*(1&<�

6WULNH� ���

,QVHUW� �DQG�

)ROORZLQJ� WKH WKLUG ���

6WULNH� �$1' 5(3257,1* /(9(/��

�� 3DJH %3��� OLQH ���

6WULNH� �6800$5<�

)ROORZLQJ� �5(3257�

6WULNH� �2) $//�

,QVHUW� �VKRZLQJ�

)ROORZLQJ� �7(&+12/2*<�5(/$7('�

6WULNH� �)81',1* 5(48(676 ,1�

,QVHUW� �DFWXDO DQG DGMXVWHG H[SHQGLWXUHV LQ ILVFDO \HDU ���� DQG EXGJHWHG DPRXQWV IRU HDFK \HDU RI�

�� 3DJH %3��� OLQH �� WKURXJK SDJH %3��� OLQH ��

)ROORZLQJ� �%,(11,80� RQ OLQH ��
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6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �$%29(� RQ SDJH %3��� OLQH �

)ROORZLQJ� ���

,QVHUW� �7KH H[SHQGLWXUH FDWHJRULHV LQFOXGHG PXVW EH E\ PXWXDO DJUHHPHQW ZLWK WKH OHJLVODWLYH ILVFDO DQDO\VW DQG WKH

OHJLVODWLYH ILQDQFH FRPPLWWHH WKURXJK WKH VWDWH LQIRUPDWLRQ WHFKQRORJ\ VWXG\ UHTXLUHG XQGHU >VHFWLRQ ��@� 7KH RIILFH

RI EXGJHW DQG SURJUDP SODQQLQJ VKDOO SUHVHQW LQIRUPDWLRQ WKDW DOORZV D UHDVRQDEOH GHWHUPLQDWLRQ RI DVVRFLDWHG

IXQGLQJ IRU HDFK DJHQF\� SURJUDP� DQG UHSRUWLQJ OHYHO RU HTXLYDOHQW UHSRUW FRPSRQHQW��

�� 3DJH %3��� OLQH � WKURXJK OLQH ��

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH %3��� OLQH ���

)ROORZLQJ� WKH WKLUG ���

,QVHUW� �����

�� 3DJH %3��� OLQH ���

)ROORZLQJ� WKH VHFRQG �7(&+12/2*<�

6WULNH� �7+$7�

,QVHUW� �� 7KH VWXG\�

�� 3DJH %3��� OLQH ���

6WULNH� �����

,QVHUW� ��D��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH %3��� IROORZLQJ OLQH ���

,QVHUW� ���� 7KH VWXG\ VKRXOG LQFOXGH UHFRPPHQGDWLRQV WR WKH RIILFH RI EXGJHW DQG SURJUDP SODQQLQJ IRU SUHVHQWDWLRQ

RI LQIRUPDWLRQ WHFKQRORJ\ EXGJHW LQIRUPDWLRQ WKDW HQDEOHV WKH OHJLVODWXUH WR PDNH SROLF\ GHFLVLRQV WKDW UHVXOW LQ

HVWDEOLVKPHQW RI DQG DGMXVWPHQW LQ FRPSXWHU�UHODWHG H[SHQGLWXUHV E\ DJHQF\ DQG SURJUDP DQG ZLWKLQ IXQG W\SHV�

7KH RIILFH RI EXGJHW DQG SURJUDP SODQQLQJ VKDOO SUHVHQW WKLV LQIRUPDWLRQ WR WKH OHJLVODWXUH LQ WKH IRUP UHFRPPHQGHG

E\ WKH OHJLVODWLYH ILQDQFH FRPPLWWHH�

��� 7KH LQIRUPDWLRQ GHVFULEHG LQ >VHFWLRQ �@ DQG LQ VXEVHFWLRQ ��� RI WKLV VHFWLRQ PXVW EH UHYLHZHG E\

WKH MRLQW DSSURSULDWLRQV VXEFRPPLWWHH RQ ORQJ�UDQJH SODQQLQJ� RU RWKHU OHJLVODWLYH FRPPLWWHH DV GHVLJQDWHG� FRPSRVHG

RI PHPEHUV RI WKH KRXVH DSSURSULDWLRQV DQG VHQDWH ILQDQFH DQG FODLPV FRPPLWWHHV IRUPHG VSHFLILFDOO\ WR DGGUHVV

VWDWHZLGH FRPSXWHU LVVXHV��

��� 3DJH %3��� OLQH ��

)ROORZLQJ� OLQH �

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 7REDFFR VHWWOHPHQW SURFHHGV� 8S WR ��� PLOOLRQ UHFHLYHG E\ WKH VWDWH RI
0RQWDQD IURP DQ\ MXGJPHQW� VHWWOHPHQW� RU ILQH UHFHLYHG DV D UHVXOW RI D FULPLQDO RU FLYLO FODLP DJDLQVW D WREDFFR
FRPSDQ\ UHODWHG WR WKH SURGXFWLRQ� PDUNHWLQJ� RU XVH RI WREDFFR SURGXFWV WKDW LV LQ H[FHVV RI WKH DPRXQWV
DSSURSULDWHG E\ WKH ��WK OHJLVODWXUH PXVW EH VHW DVLGH IRU UHYHQXH VWDELOL]DWLRQ LQ WKH JHQHUDO IXQG� 7KH DPRXQW LV
FODVVLILHG DV XQUHVHUYHG� GHVLJQDWHG JHQHUDO IXQG EDODQFH��
5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH $��� IROORZLQJ OLQH ���
,QVHUW� �E� /HJLVODWLYH )LQDQFH &RPPLWWHH ,QWHULP 6WXGLHV �5HVWULFWHG�%LHQQLDO�272�

������� >JHQHUDO IXQG ILVFDO \HDU ����@
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��� 3DJH $���

)ROORZLQJ� OLQH �

,QVHUW� �H� +% �� � ([WHQG 6XUFKDUJH IRU &RXUW ,QIRUPDWLRQ 7HFKQRORJ\

������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

�������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH $���

)ROORZLQJ� OLQH �

,QVHUW� �D� 6% ��� � &UHDWH ��QG -XGLFLDO 'LVWULFW�$GG -XGJH WR ��WK DQG ��WK 'LVWULFWV

������� >JHQHUDO IXQG ILVFDO \HDU ����@

������� >JHQHUDO IXQG ILVFDO \HDU ����@

E� +% ��� � 3D\ IRU 5HWLUHG -XGJHV &DOOHG WR 6HUYLFH ������ >JHQHUDO IXQG ILVFDO \HDU ����@

������� >JHQHUDO IXQG ILVFDO \HDU ����@

��� 3DJH $��� IROORZLQJ OLQH ��

,QVHUW� �E� 9DFDQF\ 6DYLQJV DQG (PHUJHQF\ &RQWLQJHQF\ $FFRXQW �5HVWULFWHG�%LHQQLDO�272�

���������� >JHQHUDO IXQG ILVFDO \HDU ����@

��� 3DJH $��� IROORZLQJ OLQH ���

,QVHUW� �D� 6% ��� � 0HQWDO +HDOWK 0DQDJHG &DUH 2PEXGVPDQ �5HVWULFWHG�

������ >JHQHUDO IXQG ILVFDO \HDU ����@

������ >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

������ >JHQHUDO IXQG ILVFDO \HDU ����@

������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH $��� IROORZLQJ OLQH ���

,QVHUW� �,WHP �E LV DQ HPHUJHQF\ DQG FRQWLQJHQF\ ELHQQLDO DFFRXQW WR EH PDQDJHG E\ WKH RIILFH RI EXGJHW DQG

SURJUDP SODQQLQJ WR UHVSRQG WR FRQWLQJHQFLHV UHODWHG WR HPHUJHQFLHV DQG SXEOLF VDIHW\� 5HTXHVWV IRU XVH RI WKLV

DFFRXQW PXVW EH DQDO\]HG E\ WKH EXGJHW RIILFH DQG DSSURYHG E\ WKH JRYHUQRU� $SSURYHG H[SHQGLWXUHV PXVW EH

UHSRUWHG WR WKH OHJLVODWLYH ILQDQFH FRPPLWWHH�

,WHP �D LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ���� )XQGV LQ LWHP �D PD\ EH XVHG RQO\

WR IXQG WKH PHQWDO KHDOWK PDQDJHG FDUH RPEXGVPDQ IXQFWLRQ FUHDWHG LQ 6HQDWH %LOO 1R� �����

��� 3DJH $��� OLQH ��

6WULNH� �������� ������ ������� �������

,QVHUW� �������� ������� � ��������

��� 3DJH $��� OLQH ��

6WULNH� ������� >JHQHUDO IXQG@

,QVHUW� ������� >VWDWH VSHFLDO UHYHQXH@

��� 3DJH $��� OLQH ���

6WULNH� ���������� ������� ��������� ��������

,QVHUW� � ������� ��������� � ����������

��� 3DJH $��� OLQH ���

6WULNH� �������� >JHQHUDO IXQG@
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,QVHUW� �������� >VWDWH VSHFLDO UHYHQXH@

��� 3DJH $��� IROORZLQJ OLQH ���
,QVHUW� �F� +% ��� � (VWDEOLVK )L[HG $QQXDO $VVHVVPHQW IRU 0RQWDQD &RPSUHKHQVLYH +HDOWK $VVRFLDWLRQ

�5HVWULFWHG�%LHQQLDO�
���������� >JHQHUDO IXQG ILVFDO \HDU ����@

��� 3DJH $��� IROORZLQJ OLQH ���
,QVHUW� �F� 6% ��� � 0DNH WKH 0RQWDQD /LYLQJ 7UXVW $FW 3HUPDQHQW

������ >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@
������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH $��� IROORZLQJ OLQH ��
,QVHUW� �%DVHG XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ���� WKH VWDWH DXGLWRU
V RIILFH VKDOO WUDQVIHU ��������
DW WKH HQG RI ILVFDO \HDU ���� DQG �������� DW WKH HQG RI ILVFDO \HDU ���� WR WKH JHQHUDO IXQG IURP WKH LQVXUDQFH IHH
VWDWH VSHFLDO UHYHQXH IXQG IRU WKH SXUSRVHV RI PDLQWDLQLQJ WKH JHQHUDO IXQG EDODQFH�

,WHP �F LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI +RXVH %LOO 1R� �����

��� 3DJH $��� IROORZLQJ OLQH ��
,QVHUW� �J� 6% ��� � $JULFXOWXUDO 8VH )XHO 7D[ 5HIXQGV �272�

������ ������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

��� 3DJH $��� IROORZLQJ OLQH ��
,QVHUW� �H� 6% ��� � 0DLQWHQDQFH IRU 3DYHG 6HFRQGDULHV

��������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@
��������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@
���������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH $��� IROORZLQJ OLQH ���
,QVHUW� �E� 6% ��� � $YLDWLRQ *DVROLQH /LFHQVH 7D[ ,QFUHDVH

������� �������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

��� 3DJH $���� IROORZLQJ OLQH ��
,QVHUW� �J� 5DLO 7UDQVSRUWDWLRQ 7HFKQLFDO $VVLVWDQFH �5HVWULFWHG�%LHQQLDO�272�

�������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@
��� 3DJH $���� IROORZLQJ OLQH ���
,QVHUW� �,WHP �J LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ����

,WHP �H LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ����
,WHP �E LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� �����

��� 3DJH $���� OLQH ��
6WULNH� ���������� ���������� >JHQHUDO IXQG ILVFDO \HDU ���� DQG ����@
,QVHUW� ���������� ���������� >JHQHUDO IXQG ILVFDO \HDU ���� DQG ����@

��� 3DJH $���� IROORZLQJ OLQH ���
,QVHUW� �D� +% ��� � 5HYLVH 7D[DWLRQ RI 7HOHFRPPXQLFDWLRQV ������ ������ >JHQHUDO IXQG@

E� +% ��� � 5HYLVH 8QLYHUVDO 6\VWHP ������ ������ >JHQHUDO IXQG@
F� 6% ��� � &RXQW\ &KDUJHV IRU 2IILFH 6SDFH ������� �������� >JHQHUDO IXQG@

��� 3DJH $���� IROORZLQJ OLQH ���
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,QVHUW� �,WHP �D LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI +RXVH %LOO 1R� ���� ,I +RXVH %LOO 1R� �� LV SDVVHG

DQG DSSURYHG� WKH DSSURSULDWLRQ FRQWDLQHG LQ LWHP �D LV RQH�WLPH RQO\�

,WHP �E LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI +RXVH %LOO 1R� ����

,WHP �F LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� �����

��� 3DJH $����
)ROORZLQJ� OLQH �
,QVHUW� �%HFDXVH RI WKH HOLPLQDWLRQ RI WKH VWDWXWRU\ DSSURSULDWLRQ RI WREDFFR HGXFDWLRQ IHHV DQG WKH GH�HDUPDUNLQJ
RI WKH IHHV WR WKH JHQHUDO IXQG E\ +RXVH %LOO 1R� ��� LWHP � KDV EHHQ LQFUHDVHG E\ ���� LQ JHQHUDO IXQG PRQH\ LQ
ILVFDO \HDU ���� DQG E\ ���� LQ JHQHUDO IXQG PRQH\ LQ ILVFDO \HDU ����� ,I +RXVH %LOO 1R� �� LV QRW SDVVHG DQG
DSSURYHG LQ D IRUP WKDW HOLPLQDWHV WKH VWDWXWRU\ DSSURSULDWLRQ DQG GH�HDUPDUNV WKH IHHV� WKHQ WKH JHQHUDO IXQG
DPRXQWV LQ LWHP � DUH UHGXFHG E\ ���� LQ ILVFDO \HDU ���� DQG E\ ���� LQ ILVFDO \HDU ������

��� 3DJH $���� IROORZLQJ OLQH ���
,QVHUW� �E� $FWXDULDO 6WXG\ IRU 3ROLFH 5HWLUHPHQW )XQG �5HVWULFWHG�%LHQQLDO�

������ >JHQHUDO IXQG ILVFDO \HDU ����@

��� 3DJH $���� OLQH ���
6WULNH� �������� �������� >JHQHUDO IXQG DPRXQWV@

,QVHUW� �������� �������� >JHQHUDO IXQG DPRXQWV@

��� 3DJH $����

6WULNH� OLQH �� WKURXJK OLQH �� LQ WKHLU HQWLUHW\

��� 3DJH %���

)ROORZLQJ� OLQH ��

,QVHUW� �F� +% �� � /RZ�,QFRPH (QHUJ\ $VVLVWDQFH DQG +RPH :HDWKHUL]DWLRQ �5HVWULFWHG�272�

������� ������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

G� 0RQWDQD )RRG %DQN 3URFHVVLQJ 3URMHFW �5HVWULFWHG�

������ >JHQHUDO IXQG ILVFDO \HDU ����@ ������� >JHQHUDO IXQG ILVFDO \HDU

����@

��� 3DJH %��� OLQH ���

6WULNH� ����������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ����������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� ������������ >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ������������ >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� ����������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ����������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� ������������ >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ������������ >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH %��� OLQH ���

6WULNH� ������������ >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� ������������ >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ������������ >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� ������������ >JHQHUDO IXQG ILVFDO \HDU ����@

��� 3DJH %��� OLQH ���
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6WULNH� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� �������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� �������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� �������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� �������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� �������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� �������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� �������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH %���

)ROORZLQJ� OLQH ��

,QVHUW� �F� 6% ��� � 5HYLVH 'RPHVWLF $EXVH /DZV

������� >VWDWH VSHFLDO UHYHQXH IXQGV ILVFDO \HDU ����@

�������� >VWDWH VSHFLDO UHYHQXH IXQGV ILVFDO \HDU ����@

��� 3DJH %��� OLQH ��

6WULNH� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ����������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH %��� IROORZLQJ OLQH ���

,QVHUW� �I� 6% �� � (VWDEOLVK &KLOGUHQ
V +HDOWK ,QVXUDQFH 3URJUDP �&+,3�

���������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

���������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

J� (VWDEOLVK 7REDFFR 3UHYHQWLRQ DQG &RQWURO 3URJUDP

��������� >JHQHUDO IXQG ILVFDO \HDU ����@

���������� >JHQHUDO IXQG ILVFDO \HDU ����@

��� 3DJH %��� OLQH ��

6WULNH� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH %��� OLQH ���
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6WULNH� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ����������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ����������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ����������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH %��� OLQH ��

6WULNH� �������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� �������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� �������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH %��� OLQH ��

6WULNH� �������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� �������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

��� 3DJH %��� OLQH ��

6WULNH� �������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� �������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH %��� IROORZLQJ OLQH ���

6WULNH� ����������� >JHQHUDO IXQG ILVFDO \HDU ����@

��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��������� >JHQHUDO IXQG ILVFDO \HDU ����@

���������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ���������� >JHQHUDO IXQG ILVFDO \HDU ����@

��������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��������� >JHQHUDO IXQG ILVFDO \HDU ����@

���������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH %��� OLQH ���

6WULNH� ������� >JHQHUDO IXQG ILVFDO \HDU ����@
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,QVHUW� ������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� ������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� ������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� ������� >JHQHUDO IXQG ILVFDO \HDU ����@

6WULNH� ������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

6WULNH� ������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH %���

6WULNH� OLQHV �� DQG �� LQ WKHLU HQWLUHW\�

��� 3DJH %��� OLQH ���

6WULNH� �G�

,QVHUW� �F�

)ROORZLQJ� ���

6WULNH� �5HJLRQDO�

��� 3DJH %���

)ROORZLQJ� OLQH ��

,QVHUW� �G� 0HGLFDLG 0DWFKLQJ )XQGV � &RPPXQLW\ &' 3LORW 3URJUDPV �5HVWULFWHG�%LHQQLDO�

������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

�������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH %��� OLQH ���

6WULNH� ����������� >JHQHUDO IXQG ILVFDO \HDU ����@

���������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

����������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

,QVHUW� ����������� >JHQHUDO IXQG ILVFDO \HDU ����@

���������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

���������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH %���

6WULNH� OLQH � LQ LWV HQWLUHW\�

��� 3DJH %��� OLQH ���

)ROORZLQJ� ����

,QVHUW� �DQG�

)ROORZLQJ� ���

6WULNH� �� DQG ���

)ROORZLQJ� �E\�

6WULNH� ����������
,QVHUW� ���������
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��� 3DJH %��� OLQH ��
)ROORZLQJ� �HYHU\�
6WULNH� ���
,QVHUW� ����

��� 3DJH %���
)ROORZLQJ� OLQH �
,QVHUW� �&RQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI +RXVH %LOO 1R� ���� LWHP � PXVW EH UHGXFHG LQ SURSRUWLRQ WR WKH

QXPEHU RI 1DWLYH $PHULFDQ WULEHV DXWKRUL]HG WR RSHUDWH WKHLU RZQ 7$1) SURJUDP� XS WR ���������� LQ IHGHUDO
VSHFLDO UHYHQXH IXQGV LQ ERWK ILVFDO \HDU ���� DQG ILVFDO \HDU �����

%HFDXVH RI WKH HOLPLQDWLRQ RI WKH VWDWXWRU\ DSSURSULDWLRQ IRU ORZ�LQFRPH HQHUJ\ DVVLVWDQFH DQG KRPH
ZHDWKHUL]DWLRQ LQ +RXVH %LOO 1R� ��� LWHP �F DSSURSULDWHV �������� LQ IHGHUDO VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU
���� DQG �������� LQ IHGHUDO VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU ����� ,I +RXVH %LOO 1R� �� LV QRW SDVVHG DQG
DSSURYHG LQ D IRUP WKDW HOLPLQDWHV WKH VWDWXWRU\ DSSURSULDWLRQ� WKHQ WKH IHGHUDO VSHFLDO UHYHQXH DSSURSULDWLRQV LQ LWHP
�F DUH YRLG�

,WHP �G LV IRU WKH SURFHVVLQJ RI GRQDWHG IRRG WR EH XVHG E\ WKH 0RQWDQD IRRG EDQN QHWZRUN��

��� 3DJH %���
)ROORZLQJ� OLQH ��
,QVHUW� �7KH JRDO IRU WKH QXPEHU RI 7$1) FDVK DVVLVWDQFH FDVHV LV ����� LQ ILVFDO \HDU ���� DQG ����� LQ ILVFDO \HDU
����� 7R PHHW WKHVH JRDOV� WKH GHSDUWPHQW VKDOO�

��� DVVLVW D PLQLPXP RI WZR WULEHV LQ OHDYLQJ WKH VWDWH·V )$,0 ZHOIDUH UHIRUP SURJUDP DQG DVVLVW WKHP LQ
UXQQLQJ WKHLU RZQ ZHOIDUH UHIRUP SURJUDP�

��� DVVLVW 7$1) FOLHQWV LQ REWDLQLQJ EHWWHU SD\LQJ MREV LQ KLJKZD\ FRQVWUXFWLRQ RU HTXLYDOHQW SD\LQJ MREV�
DQG

��� PRYH ERWK WULEDO DQG QRQWULEDO )$,0 FOLHQWV WKDW PHHW VRFLDO VHFXULW\ GLVDELOLW\ DQG 66, FULWHULD IURP
)$,0 WR 66,��

��� 3DJH %����
)ROORZLQJ� OLQH �
,QVHUW� �,WHP � LQFOXGHV D UHGXFWLRQ RI ������� LQ JHQHUDO IXQG PRQH\ LQ ILVFDO \HDU ����� D UHGXFWLRQ RI ������
LQ VWDWH VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU ����� D UHGXFWLRQ RI ������ LQ IHGHUDO VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU
����� D UHGXFWLRQ RI ������� LQ JHQHUDO IXQG PRQH\ LQ ILVFDO \HDU ����� D UHGXFWLRQ RI ������ LQ VWDWH VSHFLDO
UHYHQXH IXQGV LQ ILVFDO \HDU ����� DQG D UHGXFWLRQ RI ������� LQ IHGHUDO VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU �����
7KHVH UHGXFWLRQV DUH FRQWLQJHQW XSRQ WKH SDVVDJH DQG DSSURYDO RI +RXVH %LOO 1R� ����

,WHP � KDV EHHQ UHGXFHG E\ �������� LQ WRWDO IXQGV LQ WKH ���� ELHQQLXP� LQFOXGLQJ �������� LQ JHQHUDO IXQG
PRQH\� WR UHIOHFW D UHGXFWLRQ LQ WKH SHUVRQDO VHUYLFHV EXGJHW RI WKLV GLYLVLRQ� ,W LV WKH LQWHQW RI WKH OHJLVODWXUH WKDW
SRVLWLRQ QXPEHU ����� EH HOLPLQDWHG IURP WKH GHSDUWPHQW EHFDXVH � RI WKH � )7( LQ SRVLWLRQ ����� DUH DOVR IXQGHG

XQGHU SRVLWLRQ QXPEHU ���������

,WHP �F LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� �����

��� 3DJH %���� OLQH � DQG ���

)ROORZLQJ� �&+$5*(� RQ OLQH �

6WULNH� �(1)25&(0(17 $1'�

,QVHUW� �WKH�

)ROORZLQJ� �+$1'/,1*� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK OLQH �� LQ WKHLU HQWLUHW\

,QVHUW� �IHH SURYLGHG IRU XQGHU �������������
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��� 3DJH %���� IROORZLQJ OLQH ���
,QVHUW� �,WHP �I LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ����

��� 3DJH %����
)ROORZLQJ� ��� RQ OLQH �
,QVHUW� �7KH GHSDUWPHQW VKDOO XVH DOO RI WKH ���� PLOOLRQ LQ JHQHUDO IXQG PRQH\ WKDW WKH GHSDUWPHQW LV GLUHFWHG WR
WUDQVIHU IURP PHGLFDLG DSSURSULDWLRQV LQ WKH GHSDUWPHQW WR WKH GLVDELOLW\ VHUYLFHV GLYLVLRQ EHIRUH XVLQJ DQ\

WUDQVIHUUHG 7$1) IXQGV��

��� 3DJH %���� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� WKH ILUVW �7+(�

,QVHUW� �GLVDELOLW\ VHUYLFHV GLYLVLRQ LV GLUHFWHG WR GHYHORS D SURSRVDO E\ -XQH RI ���� WR EH UHYLHZHG E\ WKH�

6WULNH� �,6 5(48(67(' 72 81'(57$.( $ 678'< 72 '(9(/23 $ 352326$/ )25 7+( ����

/(*,6/$785(�

��� 3DJH %����

)ROORZLQJ� OLQH �

,QVHUW� �%HFDXVH RI WKH HOLPLQDWLRQ RI WKH VWDWXWRU\ DSSURSULDWLRQ RI WREDFFR HGXFDWLRQ IHHV DQG WKH GH�HDUPDUNLQJ

RI WKH IHHV WR WKH JHQHUDO IXQG E\ +RXVH %LOO 1R� ��� LWHP �� KDV EHHQ LQFUHDVHG E\ ���� LQ JHQHUDO IXQG PRQH\ LQ
ILVFDO \HDU ���� DQG E\ ���� LQ JHQHUDO IXQG PRQH\ LQ ILVFDO \HDU ����� ,I +RXVH %LOO 1R� �� LV QRW SDVVHG DQG
DSSURYHG LQ D IRUP WKDW HOLPLQDWHV WKH VWDWXWRU\ DSSURSULDWLRQ DQG GH�HDUPDUNV WKH IHHV� WKHQ WKH JHQHUDO IXQG

DPRXQWV LQ LWHP �� DUH UHGXFHG E\ ���� LQ ILVFDO \HDU ���� DQG E\ ���� LQ ILVFDO \HDU ������

��� 3DJH %���� OLQH ���
6WULNH� ���G�
,QVHUW� ���F�
)ROORZLQJ� �XVHG�
6WULNH� �RQO\�
)ROORZLQJ� �WKH�

6WULNH� �UHJLRQDO�
)ROORZLQJ� �IRU LQ�
6WULNH� �>/& ����@�

��� 3DJH %���� OLQH ���
)ROORZLQJ� �352*5$0�
,QVHUW� �6HQDWH %LOO 1R� ���� FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ����

��� 3DJH %����
)ROORZLQJ� OLQH ��
,QVHUW� �,I 6HQDWH %LOO 1R� ��� LV QRW SDVVHG DQG DSSURYHG� LWHP �� LV LQFUHDVHG E\ ������� LQ JHQHUDO IXQG PRQH\
DQG ������� LQ IHGHUDO VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU ���� DQG ������� LQ JHQHUDO IXQG PRQH\ DQG �������
LQ IHGHUDO VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU �����

)XQGV LQ LWHP ��G PXVW EH XVHG WR IXQG SLORW FRPPXQLW\ RXWSDWLHQW FKHPLFDO GHSHQGHQF\ PHGLFDLG
SURJUDPV� )XQGV LQ LWHP ��G PD\ QRW EH XVHG IRU DQRWKHU SXUSRVH RU WUDQVIHUUHG WR RWKHU SURJUDPV� 7KH
GHSDUWPHQW VKDOO SURYLGH DQ HYDOXDWLRQ DQG GRFXPHQWDWLRQ RI RXWFRPHV RI WKH SLORW SURJUDPV WR WKH OHJLVODWLYH ILQDQFH
FRPPLWWHH QR ODWHU WKDQ 6HSWHPEHU �� ������
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��� 3DJH %���� OLQHV �� WKURXJK ���

)ROORZLQJ� WKH ILUVW �6+$//�

,QVHUW� �LQFUHPHQWDOO\�

)ROORZLQJ� �,03/(0(17�

6WULNH� WKH UHPDLQGHU RI OLQH �� WKURXJK �&$5(�RQ OLQH ��

,QVHUW� �6HQDWH %LOO 1R� ���� FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ����

��� 3DJH %���� OLQH ���

)ROORZLQJ� �,172 7+(�

6WULNH� �5(*,21$/�

��� 3DJH %���� OLQH ��

)ROORZLQJ� �21�

6WULNH� �7+(�

,QVHUW� �DQ\�

)ROORZLQJ� �)25 7+(�

6WULNH� �5(*,21$/�

��� 3DJH %���� OLQH ��

)ROORZLQJ� �72 7+(�

6WULNH� �5(*,21$/�

)ROORZLQJ� �1(:�

6WULNH� �5(*,21$/�

)ROORZLQJ� �2) 7+(�

6WULNH� �5(*,21$/�

��� 3DJH %���� OLQH ��

)ROORZLQJ� �21 7+(�

6WULNH� WKH UHPDLQGHU RI OLQH �

,QVHUW� �LPSOHPHQWDWLRQ RI 6HQDWH %LOO 1R� ���� FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� �����

��� 3DJH %���� OLQH ��

)ROORZLQJ� �2) 7+(�

6WULNH� WKH UHPDLQGHU RI OLQH �

��� 3DJH %���� OLQH ��

)ROORZLQJ� �2)�

6WULNH� WKH UHPDLQGHU RI OLQH �

,QVHUW� �6HQDWH %LOO 1R� ���� FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� �����

��� 3DJH %���� OLQH ���

)ROORZLQJ� �025(�

,QVHUW� �JHQHUDO IXQG PRQH\�

��� 3DJH &���

)ROORZLQJ� OLQH ��

,QVHUW� �J� 6% �� � +XQWLQJ /LFHQVH 3UHIHUHQFH 6\VWHPV

������ �������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@
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��� 3DJH &���

)ROORZLQJ� OLQH ��

,QVHUW� �G� 6% ��� � $GGUHVV 3URSHUW\ %RXQGDU\ ,GHQWLILFDWLRQ 3UREOHPV �272�

������ ������ >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

H� 6% ��� � $QDO\]H 1HW &OLHQW +XQWHU 8VH IRU %RDUG RI 2XWILWWHUV

������ ������ >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

I� 6% ��� � ,QFUHDVHG 8SODQG *DPH %LUG )HHV IRU %ORFN 0DQDJHPHQW

������� �������� >VWDWH VSHFLDO UHYHQXH ILVFDO ���� DQG ����@

��� 3DJH &��� IROORZLQJ OLQH �

,QVHUW� �G� (FKR /DNH )LVK 3ODQWLQJ �272�

������ ������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

��� 3DJH &��� OLQH ���

6WULNH� �������� �������� >JHQHUDO IXQG ILVFDO \HDU ���� DQG ����@

,QVHUW� �������� �������� >JHQHUDO IXQG ILVFDO \HDU ���� DQG ����@

��� 3DJH &��� OLQH ���

6WULNH� ���������� ���������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

,QVHUW� ���������� ���������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

��� 3DJH &���

)ROORZLQJ� OLQH ��

,QVHUW� �F� $OWHUQDWLYH /LYHVWRFN 3URJUDPPDWLF (QYLURQPHQWDO ,PSDFW 6WDWHPHQW �%LHQQLDO�272�
�������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH &���
)ROORZLQJ� OLQH �
,QVHUW� �I� +% ��� � $QDO\]H ,PSDFWV RI /LPLWLQJ 1RQUHVLGHQW 8SODQG *DPH %LUG /LFHQVHV �%LHQQLDO�272�

������ ������� >VWDWH VSHFLDO UHYHQXH DQG IHGHUDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH &���
)ROORZLQJ� OLQH �
,QVHUW� �H� 6% ��� � 5HPHGLDO +XQWHU (GXFDWLRQ 3URJUDP

������ ������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@
��� 3DJH &���

)ROORZLQJ� OLQH ��

,QVHUW� �,I 6HQDWH %LOO 1R� �� LV QRW SDVVHG DQG DSSURYHG� WKH DSSURSULDWLRQV LQ LWHP �J DUH YRLG��

��� 3DJH &���

)ROORZLQJ� OLQH ��

,QVHUW� �,I 6HQDWH %LOO 1R� ��� LV QRW SDVVHG DQG DSSURYHG� WKH DSSURSULDWLRQV LQ LWHP �H DUH YRLG�

,I 6HQDWH %LOO 1R� ��� LV QRW SDVVHG DQG DSSURYHG LQ D IRUP LQFUHDVLQJ XSODQG JDPH ELUG OLFHQVH IHHV DQG

DOORFDWLQJ WKH LQFUHDVH WR WKH EORFN PDQDJHPHQW SURJUDP� WKHQ WKH DSSURSULDWLRQV LQ LWHP �I DUH YRLG��

��� 3DJH &���

)ROORZLQJ� OLQH �
,QVHUW� �%HFDXVH RI WKH GH�HDUPDUNLQJ RI UHFUHDWLRQDO XVH ILQHV E\ +RXVH %LOO 1R� ��� LWHP � KDV EHHQ UHGXFHG E\
������ LQ VWDWH VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU ���� DQG E\ ������ LQ VWDWH VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU
���� DQG JHQHUDO IXQG DPRXQWV KDYH EHHQ LQFUHDVHG E\ WKH VDPH DPRXQWV� ,I +RXVH %LOO 1R� �� LV QRW SDVVHG DQG
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DSSURYHG LQ D IRUP WKDW GH�HDUPDUNV WKH VWDWH VSHFLDO UHYHQXH IXQGV� WKHQ WKH JHQHUDO IXQG DPRXQWV LQ LWHP � DUH

UHGXFHG E\ ������ LQ ILVFDO \HDU ���� DQG E\ ������ LQ ILVFDO \HDU ���� DQG WKH VWDWH VSHFLDO UHYHQXH DPRXQWV DUH
LQFUHDVHG E\ WKH VDPH DPRXQWV�

,I +RXVH %LOO 1R� ��� LV QRW SDVVHG DQG DSSURYHG� WKHQ WKH DSSURSULDWLRQV LQ LWHP �I DUH YRLG��

��� 3DJH &���

)ROORZLQJ� OLQH �
,QVHUW� �,WHP �H LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� �����

��� 3DJH &��� OLQH ���
6WULNH� ���������� ��������� ��������� ����������

>JHQHUDO IXQG DQG VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@
,QVHUW� ���������� ������� ��������� ��������

>JHQHUDO IXQG DQG VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

��� 3DJH &���
)ROORZLQJ� OLQH ��
,QVHUW� �R� 6% ��� � 3D\PHQW RI &HUWDLQ $EDQGRQHG 9HKLFOH 5HPRYDO &KDUJHV

������� �������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

��� 3DJH &���
)ROORZLQJ� OLQH ��
,QVHUW� �%HFDXVH RI WKH GH�HDUPDUNLQJ RI DOWHUQDWLYH HQHUJ\ UHYHQXH E\ +RXVH %LOO 1R� ��� LWHP � KDV EHHQ UHGXFHG
E\ ������� LQ VWDWH VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU ���� DQG E\ ������� LQ VWDWH VSHFLDO UHYHQXH IXQGV LQ ILVFDO
\HDU ���� DQG JHQHUDO IXQG DPRXQWV KDYH EHHQ LQFUHDVHG E\ WKH VDPH DPRXQWV� ,I +RXVH %LOO 1R� �� LV QRW SDVVHG
DQG DSSURYHG LQ D IRUP WKDW GH�HDUPDUNV WKH VWDWH VSHFLDO UHYHQXH IXQGV� WKHQ WKH JHQHUDO IXQG DPRXQWV LQ LWHP �
DUH UHGXFHG E\ ������� LQ ILVFDO \HDU ���� DQG E\ ������� LQ ILVFDO \HDU ���� DQG WKH VWDWH VSHFLDO UHYHQXH DPRXQWV
DUH LQFUHDVHG E\ WKH VDPH DPRXQWV��

��� 3DJH &����
)ROORZLQJ� OLQH �
,QVHUW� �E� $OWHUQDWLYH /LYHVWRFN 3URJUDPPDWLF (QYLURQPHQWDO ,PSDFW 6WDWHPHQW �%LHQQLDO�272�

������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

��� 3DJH &���� OLQH ���
6WULNH� �� ��������� � ���������� >JHQHUDO IXQG DQG VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@
,QVHUW� ������ ��������� ����� ���������� >JHQHUDO IXQG DQG VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

��� 3DJH &���� OLQH ���
6WULNH� ���������� ������� ��������� ��������

>JHQHUDO IXQG DQG VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@
,QVHUW� ���������� ������� ��������� ��������

>JHQHUDO IXQG DQG VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

��� 3DJH &���� OLQH ��
6WULNH� �*5$=,1* ',675,&7 $'9,625< &200,77((�

,QVHUW� �+% ��� � 0RQWDQD *UDVV &RQVHUYDWLRQ &RPPLVVLRQ�

��� 3DJH &���� OLQH ���
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6WULNH� ���������� ��������� ������� ��������� ��������� ��������

>JHQHUDO IXQG� VWDWH VSHFLDO UHYHQXH� IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

,QVHUW� ���������� ��������� ������� ��������� ��������� ��������

>JHQHUDO IXQG� VWDWH VSHFLDO UHYHQXH� IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

��� 3DJH &����

)ROORZLQJ� OLQH ��

,QVHUW� �'XULQJ WKH ���� ELHQQLXP� XS WR �������� RI H[FHVV ORDQ ORVV UHVHUYH PRQH\ LQ WKH ZDWHU SROOXWLRQ FRQWURO
VWDWH UHYROYLQJ IXQG LV DSSURSULDWHG WR PDNH JUDQWV WR DLG LQ WKH IHDVLELOLW\ RI SURMHFWV DV DXWKRUL]HG LQ �����

��������E� RI +RXVH %LOO 1R� ���
'XULQJ WKH ���� ELHQQLXP� XS WR �������� RI H[FHVV ORDQ ORVV UHVHUYH PRQH\ LQ WKH GULQNLQJ ZDWHU VWDWH

UHYROYLQJ IXQG LV DSSURSULDWHG WR PDNH JUDQWV WR DLG LQ WKH IHDVLELOLW\ RI SURMHFWV DV DXWKRUL]HG LQ ������������E� RI
+RXVH %LOO 1R� ���

%HFDXVH RI WKH GH�HDUPDUNLQJ RI UHFUHDWLRQDO XVH ILQHV E\ +RXVH %LOO 1R� ��� LWHP � KDV EHHQ UHGXFHG E\
������ LQ VWDWH VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU ���� DQG E\ ������ LQ VWDWH VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU
���� DQG JHQHUDO IXQG DPRXQWV KDYH EHHQ LQFUHDVHG E\ WKH VDPH DPRXQWV� ,I +RXVH %LOO 1R� �� LV QRW SDVVHG DQG
DSSURYHG LQ D IRUP WKDW GH�HDUPDUNV WKH VWDWH VSHFLDO UHYHQXH IXQGV� WKHQ WKH JHQHUDO IXQG DPRXQWV LQ LWHP � DUH
UHGXFHG E\ ������ LQ ILVFDO \HDU ���� DQG E\ ������ LQ ILVFDO \HDU ���� DQG WKH VWDWH VSHFLDO UHYHQXH DPRXQWV DUH
LQFUHDVHG E\ WKH VDPH DPRXQWV�

%HFDXVH RI WKH GH�HDUPDUNLQJ RI ZDWHU DGMXGLFDWLRQ IHHV E\ +RXVH %LOO 1R� ��� LWHP � KDV EHHQ UHGXFHG E\
������ LQ VWDWH VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU ���� DQG E\ ������ LQ VWDWH VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU
���� DQG JHQHUDO IXQG DPRXQWV KDYH EHHQ LQFUHDVHG E\ WKH VDPH DPRXQWV� ,I +RXVH %LOO 1R� �� LV QRW SDVVHG DQG
DSSURYHG LQ D IRUP WKDW GH�HDUPDUNV WKH VWDWH VSHFLDO UHYHQXH IXQGV� WKHQ WKH JHQHUDO IXQG DPRXQWV LQ LWHP � DUH
UHGXFHG E\ ������ LQ ILVFDO \HDU ���� DQG E\ ������ LQ ILVFDO \HDU ���� DQG WKH VWDWH VSHFLDO UHYHQXH DPRXQWV DUH
LQFUHDVHG E\ WKH VDPH DPRXQWV�

%HFDXVH RI WKH HOLPLQDWLRQ RI WKH VWDWXWRU\ DSSURSULDWLRQ IRU WKH <HOORZVWRQH JURXQG ZDWHU DUHD ZDWHU
FRPSDFW E\ +RXVH %LOO 1R� ��� LWHP � KDV EHHQ LQFUHDVHG E\ ������� LQ IHGHUDO VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU
���� DQG

E\ ������� LQ IHGHUDO VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU ����� ,I +RXVH %LOO 1R� �� LV QRW SDVVHG DQG DSSURYHG
LQ D IRUP WKDW HOLPLQDWHV WKH VWDWXWRU\ DSSURSULDWLRQ� WKHQ WKH IHGHUDO VSHFLDO UHYHQXH DPRXQWV LQ LWHP � DUH UHGXFHG
E\ ������� LQ ILVFDO \HDU ���� DQG E\ ������� LQ ILVFDO \HDU �����

%HFDXVH RI WKH GH�HDUPDUNLQJ RI ZDWHU DGMXGLFDWLRQ IHHV E\ +RXVH %LOO 1R� ��� LWHP � KDV EHHQ UHGXFHG E\
������ LQ VWDWH VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU ���� DQG E\ ������ LQ VWDWH VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU
���� DQG JHQHUDO IXQG DPRXQWV KDYH EHHQ LQFUHDVHG E\ WKH VDPH DPRXQWV� ,I +RXVH %LOO 1R� �� LV QRW SDVVHG DQG
DSSURYHG LQ D IRUP WKDW GH�HDUPDUNV WKH VWDWH VSHFLDO UHYHQXH IXQGV� WKHQ WKH JHQHUDO IXQG DPRXQWV LQ LWHP � DUH
UHGXFHG E\ ������ LQ ILVFDO \HDU ���� DQG E\ ������ LQ ILVFDO \HDU ���� DQG WKH VWDWH VSHFLDO UHYHQXH DPRXQWV DUH
LQFUHDVHG E\ WKH VDPH DPRXQWV��

��� 3DJH &���� IROORZLQJ OLQH ���
,QVHUW� �F� 6% ��� � 1R[LRXV :HHG 7UXVW �5HVWULFWHG�

������ ������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@
G� 6% ��� � $JULFXOWXUDO 6HHG �5HVWULFWHG�

������ ������ >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@
H� 6% ��� � 6WDWH 2UJDQLF &HUWLILFDWLRQ 3URJUDP �5HVWULFWHG�

������ ������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

��� 3DJH &���� IROORZLQJ OLQH ���
,QVHUW� �D� &RRSHUDWLYH 'HYHORSPHQW &HQWHU � 068�1RUWKHUQ �5HVWULFWHG�%LHQQLDO�
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������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ����@

E� 5DLO 7UDQVSRUWDWLRQ 7HFKQLFDO $VVLVWDQFH �5HVWULFWHG�%LHQQLDO�272�

������ >VWDWH VSHFLDO UHYHQXH �ZKHDW DQG EDUOH\�@

F� 6% ��� � $JULFXOWXUDO +HULWDJH 3UHVHUYDWLRQ �5HVWULFWHG�%LHQQLDO�272�

���������� >JHQHUDO IXQG ILVFDO \HDU ����@

��� 3DJH &���� IROORZLQJ OLQH ���
,QVHUW� �,WHP �F LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ����

,WHP �G LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ����
,I +RXVH %LOO 1R� ��� LV SDVVHG DQG DSSURYHG� ������� HDFK ILVFDO \HDU RI VWDWH VSHFLDO UHYHQXH PRQH\

DSSURSULDWHG LQ +RXVH %LOO 1R� ��� PXVW EH XVHG IRU D FRRSHUDWLYH GHYHORSPHQW FHQWHU DW 068�QRUWKHUQ�
,WHP �F LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ����
,W LV WKH YLHZ RI WKH OHJLVODWXUH WKDW�

��� WKH VWDWH RI 0RQWDQD KDV JUHDW SRWHQWLDO IRU WKH JURZLQJ RI DOWHUQDWLYH FURSV�
��� SURGXFHUV DUH QRW DOZD\V DZDUH RI WKH SRWHQWLDO IRU JURZLQJ DOWHUQDWLYH FURSV�
��� VWDWH JRYHUQPHQW FDQ DQG VKRXOG DVVLVW SURGXFHUV LQ PHHWLQJ WKH SRWHQWLDO RI JURZLQJ DOWHUQDWLYH FURSV�

7KHUHIRUH� DOO DSSURSULDWH HQWLWLHV RI VWDWH JRYHUQPHQW DUH GLUHFWHG WR ZRUN FRRSHUDWLYHO\ WR GHYHORS SROLFLHV DQG
SURYLGH JXLGDQFH DQG DVVLVWDQFH WR 0RQWDQD SURGXFHUV WR HQDEOH WKHP WR PD[LPL]H WKH XVH RI ODQGV WR JURZ
DOWHUQDWLYH FURSV� LQFOXGLQJ EXW QRW OLPLWHG WR SKDUPDFHXWLFDO FURSV� LQ DQ HQYLURQPHQWDOO\ VRXQG PDQQHU��

���� 3DJH &���� IROORZLQJ OLQH ��
,QVHUW� �E� 6% ��� � 0RUWJDJH /HQGHU 5HJXODWLRQ

������ >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@
������ >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

F� +% ��� � 'HIHUUHG 'HSRVLW /HQGLQJ 5HJXODWLRQ
������ ������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

���� 3DJH &���� OLQH ��
6WULNH� ���������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

���������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@
,QVHUW� ���������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

���������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

���� 3DJH &���� IROORZLQJ OLQH ���
,QVHUW� �E� 2UDFOH 3URJUDPPLQJ �5HVWULFWHG�%LHQQLDO�272� ������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

F� 6% ��� � 5HYLVH %RDUG RI 2XWILWWHUV ������ >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@
������ >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

G� 6% ��� � %HDYHUKHDG�%LJ +ROH 2XWILWWHU 7DJ DQG 5LYHU 8VH ������ �������
>VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

���� 3DJH &���� OLQH ���
6WULNH� ���������� >JHQHUDO IXQG ILVFDO \HDU ����@

���������� >JHQHUDO IXQG ILVFDO \HDU ����@
,QVHUW� ���������� >JHQHUDO IXQG ILVFDO \HDU ����@

���������� >JHQHUDO IXQG ILVFDO \HDU ����@

���� 3DJH &���� IROORZLQJ OLQH ���
,QVHUW� �G� 0DQXIDFWXULQJ ([WHQVLRQ *UDQW 0DWFK �272�
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������ ������ >JHQHUDO IXQG ILVFDO \HDU ���� DQG ����@

H� 6% ��� � 7HOHSKRQH /LFHQVH 7D[ &UHGLW
������ ������ >JHQHUDO IXQG ILVFDO \HDU ���� DQG ����@

���� 3DJH &���� IROORZLQJ OLQH ���
,QVHUW� �E� +% ��� � $IIRUGDEOH +RXVLQJ %XLOGLQJ &RGHV

������ �������>VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

���� 3DJH &���� IROORZLQJ OLQH ��
,QVHUW� �E� 6% �� � 7HOHPDUNHWLQJ )UDXG 3UHYHQWLRQ $FW

������� >JHQHUDO IXQG ILVFDO \HDU ����@
������� >JHQHUDO IXQG ILVFDO \HDU ����@
������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

���� 3DJH &���� IROORZLQJ OLQH ���
,QVHUW� �,WHP �E LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ��� LQ D IRUP WKDW SURYLGHV IRU
UHJXODWLRQ RI PRUWJDJH OHQGHUV�

,WHP �F LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI +RXVH %LOO 1R� ����
,WHP �F LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ����
,WHP �G LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ����
,WHP �H LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ����
,WHP �E LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI +RXVH %LOO 1R� �����

���� 3DJH &���� IROORZLQJ OLQH ���
,QVHUW� �,WHP ��E LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI 6HQDWH %LOO 1R� ����

���� 3DJH '��� OLQH ���
6WULNH� ���������� ����������
,QVHUW� ���������� ����������

���� 3DJH '���
)ROORZLQJ� OLQH �

,QVHUW� �E� +% ��� � (VWDEOLVK $XWRPDWHG 9LGHR *DPEOLQJ $FFRXQWLQJ DQG 5HSRUWLQJ 6\VWHP �%LHQQLDO�
������� >JHQHUDO IXQG ILVFDO \HDU ����@

�������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

���� 3DJH '���
)ROORZLQJ� OLQH �
,QVHUW� �D� +% ��� � /LJKW 9HKLFOH 5HJLVWUDWLRQ )HH 5HIHUHQGXP�%LHQQLDO�272�

������� >JHQHUDO IXQG ILVFDO \HDU ����@
E� +% ��� � ,VVXH 1HZ /LFHQVH 3ODWHV �%LHQQLDO�272�

������� >JHQHUDO IXQG ILVFDO \HDU ����@

���� 3DJH '���
)ROORZLQJ� OLQH ��
,QVHUW� �,WHP �E FRQWDLQV IXQGLQJ IRU WKH DXWRPDWHG DFFRXQWLQJ DQG UHSRUWLQJ V\VWHP� 7KH JHQHUDO IXQG
DSSURSULDWLRQ RI �������� UHIOHFWV WKH ILUVW \HDU RI D ��\HDU JHQHUDO IXQG FRPPLWPHQW IRU WKLV SURMHFW� ,W LV WKH LQWHQW
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RI WKH OHJLVODWXUH WKDW DQ DQQXDO JHQHUDO IXQG FRPPLWPHQW RI �������� EH FRQWLQXHG LQ HDFK \HDU RI WKH ����
ELHQQLXP� ,W LV DOVR DFNQRZOHGJHG WKDW � DGGLWLRQDO )7( DQG UHODWHG RSHUDWLQJ FRVWV ZLOO EH QHFHVVDU\ LQ ILVFDO \HDU

�����

7KH DSSURSULDWLRQ LQ LWHP �D LV FRQWLQJHQW XSRQ WKH SDVVDJH RI WKH SXEOLF UHIHUHQGXP LQ 1RYHPEHU RI ����

WKDW FDOOV IRU WKH UHSODFHPHQW RI WKH FXUUHQW V\VWHP IRU WD[DWLRQ RI OLJKW YHKLFOHV ZLWK D UHJLVWUDWLRQ IHH��

���� 3DJH '��� OLQH ���

6WULNH� �����������

,QVHUW� �����������

���� 3DJH '���

)ROORZLQJ� OLQH ��

,QVHUW� �E� &RQVXOWDQWV �%LHQQLDO�

�������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

���� 3DJH '��� OLQH ���

6WULNH� ����������� �����������

,QVHUW� ����������� �����������

���� 3DJH '��� OLQH ��

6WULNH� ����������� ������ ���������� �������

,QVHUW� ����������� ������� ���������� ��������

���� 3DJH '���

6WULNH� OLQH � WKURXJK OLQH � LQ WKHLU HQWLUHW\�

���� 3DJH '��� OLQH ���

6WULNH� ����������� �����������

,QVHUW� ����������� �����������

���� 3DJH '��� OLQH ���

6WULNH� ����������� �����������

,QVHUW� ����������� �����������

���� 3DJH '��� OLQH ���

6WULNH� ���������� ����������

,QVHUW� ���������� ����������

���� 3DJH '���

)ROORZLQJ� OLQH ��

,QVHUW� �E� 6% ��� � 3RZHOO &RXQW\ 7UHDVXUHU

������ >SURSULHWDU\ ILVFDO \HDU ����@

������ >SURSULHWDU\ ILVFDO \HDU ����@

F� +% ��� � ,VVXH 1HZ /LFHQVH 3ODWHV LQ )LVFDO <HDU ���� �%LHQQLDO�272�

���������� >JHQHUDO IXQG ILVFDO \HDU ����@

���� 3DJH '���

6WULNH� OLQH � WKURXJK OLQH � LQ WKHLU HQWLUHW\�
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���� 3DJH '��� OLQH ���

6WULNH� ���������� ���������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

,QVHUW� ���������� ���������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

���� 3DJH '��� OLQH ��

6WULNH� �������� �������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

,QVHUW� �������� �������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

���� 3DJH '��� OLQH ��

6WULNH� �������� ��������� ������� ����������

>JHQHUDO IXQG DQG VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

,QVHUW� �������� ��������� ������� ����������

>JHQHUDO IXQG DQG VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

���� 3DJH '��� OLQH �� DQG ���

)ROORZLQJ� ��� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK OLQH �� LQ WKHLU HQWLUHW\

,QVHUW� �,WHP � LV FRQWLQJHQW XSRQ SDVVDJH DQG DSSURYDO RI +RXVH %LOO 1R� ���� +RXVH %LOO 1R� ��� LQFUHDVHV WKH

DPRXQW DOORFDWHG WR WKH HPSOR\PHQW VHFXULW\ DFFRXQW E\ �������� LQ ILVFDO \HDU ���� DQG �������� LQ ILVFDO \HDU
����� 7KH LQFUHDVH KDV EHHQ DGGHG WR LWHP �� +RZHYHU� WKH DJHQF\ PD\ GLVWULEXWH WKH LQFUHDVH WKURXJKRXW WKH
SURJUDPV DV QHFHVVDU\��

���� 3DJH '���
)ROORZLQJ� OLQH ��
,QVHUW� �%HFDXVH RI WKH GH�HDUPDUNLQJ RI SUHYDLOLQJ ZDJH SHQDOWLHV E\ +RXVH %LOO 1R� ��� LWHP � KDV EHHQ UHGXFHG

E\ ������ LQ VWDWH VSHFLDO UHYHQXH IXQGV LQ ILVFDO \HDU ���� DQG E\ ������ LQ VWDWH VSHFLDO UHYHQXH IXQGV LQ ILVFDO
\HDU ���� DQG JHQHUDO IXQG DPRXQWV KDYH EHHQ LQFUHDVHG E\ WKH VDPH DPRXQWV� ,I +RXVH %LOO 1R� �� LV QRW SDVVHG
DQG DSSURYHG LQ D IRUP WKDW GH�HDUPDUNV WKH VWDWH VSHFLDO UHYHQXH IXQGV� WKHQ WKH JHQHUDO IXQG DPRXQWV LQ LWHP �
DUH UHGXFHG E\ ������ LQ ILVFDO \HDU ���� DQG E\ ������ LQ ILVFDO \HDU ���� DQG WKH VWDWH VSHFLDO UHYHQXH DPRXQWV
DUH LQFUHDVHG E\ WKH VDPH DPRXQWV��

���� 3DJH '��� OLQH ��

)ROORZLQJ� �5HVWULFWHG��

,QVHUW� �%LHQQLDO��

���� 3DJH '��� OLQH ��

6WULNH� �������� >JHQHUDO IXQG ILVFDO \HDU ����@

�������� >JHQHUDO IXQG ILVFDO \HDU ����@

,QVHUW� ��������� >JHQHUDO IXQG ILVFDO \HDU ����@

���� 3DJH '��� IROORZLQJ OLQH ��

,QVHUW� �F� 0RQWDQD 1DWLRQDO *XDUG &KDOOHQJH 3URJUDP �5HVWULFWHG�%LHQQLDO�272�

������� ������� >JHQHUDO IXQG ILVFDO \HDU ���� DQG ����@

��������� ���������� >IHGHUDO VSHFLDO UHYHQXH ILVFDO \HDU ���� DQG ����@

���� 3DJH (��� OLQH ��

6WULNH� ���������� ���������� >JHQHUDO IXQG ILVFDO \HDU ���� DQG ����@

,QVHUW� ���������� ���������� >JHQHUDO IXQG ILVFDO \HDU ���� DQG ����@
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���� 3DJH (��� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� �I� ))$ ([HFXWLYH 6HFUHWDU\ �5HVWULFWHG� ������ ������� >JHQHUDO IXQG ILVFDO \HDU ���� DQG ����@

���� 3DJH (��� OLQH ���

)ROORZLQJ� OLQH ��
,QVHUW� �7KH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ LV DXWKRUL]HG WR XVH XS WR ������� LQ JHQHUDO IXQG PRQH\ IRU WKH
���� ELHQQLXP IURP WKH DSSURSULDWLRQ LQ LWHP � IRU QDWLRQDO ERDUG FHUWLILFDWLRQ VWLSHQGV WR 0RQWDQD SXEOLF VFKRRO
WHDFKHUV ZKR REWDLQ FHUWLILFDWLRQ IURP WKH QDWLRQDO ERDUG IRU SURIHVVLRQDO WHDFKLQJ VWDQGDUGV�

$Q HTXDO RQH�WLPH VWLSHQG RI ������ RU OHVV IRU HDFK WHDFKHU� DV DXWKRUL]HG E\ WKH VXSHULQWHQGHQW RI SXEOLF
LQVWUXFWLRQ� PD\ EH SURYLGHG WR HDFK SXEOLF VFKRRO WHDFKHU ZKR REWDLQV FHUWLILFDWLRQ IURP WKH QDWLRQDO ERDUG IRU
SURIHVVLRQDO WHDFKLQJ VWDQGDUGV LI WKH WHDFKHU LV�

��� D IXOO�WLPH HPSOR\HH RI D 0RQWDQD SXEOLF VFKRRO GLVWULFW� DV GHILQHG LQ ��������� RI DQ HGXFDWLRQ FRRSHUDWLYH�
DV GHVFULEHG LQ ��������� RU RI WKH 0RQWDQD VFKRRO IRU WKH GHDI DQG EOLQG� DV GHVFULEHG LQ ���������
��� D IXOO�WLPH FODVVURRP WHDFKHU� OLEUDULDQ� RU RWKHU IXOO�WLPH HPSOR\HH VHUYLQJ LQ DQ DVVLJQPHQW FRYHUHG E\ QDWLRQDO
ERDUG FHUWLILFDWLRQ DVVHVVPHQW� DQG
��� FHUWLILHG WR WHDFK LQ 0RQWDQD XQGHU WKH SURYLVLRQV RI ���������

$ WHDFKHU LV HOLJLEOH IRU WKH VWLSHQG LQ WKH VFKRRO \HDU EHJLQQLQJ -XO\ � DIWHU WKH WHDFKHU REWDLQV FHUWLILFDWLRQ IURP
WKH QDWLRQDO ERDUG IRU SURIHVVLRQDO WHDFKLQJ VWDQGDUGV��

���� 3DJH (��� IROORZLQJ OLQH ��
,QVHUW� �F� (�5DWH 'LVFRXQW �272� ������� >VWDWH VSHFLDO UHYHQXH ILVFDO \HDU ����@

���� 3DJH (���� OLQH ���
)ROORZLQJ� OLQH ��
,QVHUW� �7KH JHQHUDO IXQG DSSURSULDWLRQ LQ LWHP � LV FDOFXODWHG WR IXQG HGXFDWLRQ LQ WKH FRPPXQLW\ FROOHJHV IRU DQ
HVWLPDWHG ����� UHVLGHQW )7( VWXGHQWV HDFK \HDU� ,I WRWDO DQQXDO UHVLGHQW )7( VWXGHQW HQUROOPHQW LQ WKH FRPPXQLW\
FROOHJHV LV JUHDWHU WKDQ ������ WKH FRPPXQLW\ FROOHJHV VKDOO VHUYH WKH DGGLWLRQDO VWXGHQWV ZLWKRXW D VWDWH JHQHUDO IXQG
FRQWULEXWLRQ� ,I DFWXDO UHVLGHQW )7( VWXGHQW HQUROOPHQW LV OHVV WKDQ ����� LQ HLWKHU \HDU� WKH FRPPLVVLRQHU RI KLJKHU
HGXFDWLRQ VKDOO UHYHUW ������ LQ JHQHUDO IXQG PRQH\ IURP WKH DSSURSULDWLRQ LQ LWHP � WR WKH VWDWH IRU HDFK HVWLPDWHG
)7( VWXGHQW ZKR GLG QRW HQUROO��

���� 3DJH (���� OLQH ���
)ROORZLQJ� OLQH ��
,QVHUW� �7KH JHQHUDO IXQG DQG PLOODJH DSSURSULDWLRQ LQ LWHP � LV FDOFXODWHG WR IXQG HGXFDWLRQ LQ WKH ��\HDU XQLWV DQG
WKH FROOHJHV RI WHFKQRORJ\ IRU DQ HVWLPDWHG ������ UHVLGHQW )7( VWXGHQWV LQ ILVFDO \HDU ���� DQG ������ UHVLGHQW )7(
VWXGHQWV LQ ILVFDO \HDU ����� ,I DFWXDO UHVLGHQW VWXGHQW HQUROOPHQW LV JUHDWHU WKDQ WKH HVWLPDWHG QXPEHU IRU WKH
ELHQQLXP� WKH XQLYHUVLW\ V\VWHP VKDOO VHUYH WKH DGGLWLRQDO VWXGHQWV ZLWKRXW D VWDWH JHQHUDO IXQG FRQWULEXWLRQ� ,I DFWXDO
UHVLGHQW VWXGHQW HQUROOPHQW LV OHVV WKDQ WKH HVWLPDWHG QXPEHU IRU WKH ELHQQLXP� WKH FRPPLVVLRQHU RI KLJKHU HGXFDWLRQ
VKDOO UHYHUW ������ LQ JHQHUDO IXQG PRQH\ WR WKH VWDWH IRU HDFK HVWLPDWHG )7( VWXGHQW ZKR GLG QRW HQUROO��

���� 3DJH (���� OLQH �� WKURXJK SDJH (���� OLQH ��
6WULNH� OLQH �� RQ SDJH (��� WKURXJK OLQH � RQ SDJH (��� LQ WKHLU HQWLUHW\�

)RU WKH +RXVH� )RU WKH 6HQDWH�
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=RRN� &KDLUPDQ 6Z\VJRRG� &KDLUPDQ

(� %HUJVDJHO 0RKO

4XLOLFL 1HOVRQ �XQVLJQHG�

&21)(5(1&( &200,77((

RQ 6HQDWH $PHQGPHQWV WR +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��

)ROORZLQJ� �GLVWULFW�

,QVHUW� �FRXUW�

�� 3DJH ��� OLQH ���

)ROORZLQJ� �25�

,QVHUW� �� LI WKH IHH KDV EHHQ DVVHVVHG DQG GHGXFWHG IURP WKH FROOHFWLRQ E\ DQ HQWLW\ RWKHU WKDQ WKH GHSDUWPHQW��

)RU WKH +RXVH� )RU WKH 6HQDWH�

.DVWHQ� &KDLUPDQ �XQVLJQHG� .HHQDQ� &KDLUPDQ

5� -RKQVRQ %LVKRS

0DQJDQ +DOOLJDQ

0(66$*(6 )520 7+( *29(5125

$SULO ��� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 6HQDWRU &ULSSHQ�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU )� 7KRPDV� 6HQDWH %LOO ��� VSRQVRUHG

E\ 6HQDWRU :� &ULVPRUH� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU '� 7RHZV� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU

1HOVRQ� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU %DUWOHWW� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU 'RKHUW\ HW DO�� 6HQDWH

%LOO ��� VSRQVRUHG E\ 6HQDWRU $� %LVKRS� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU '� 6KHD� 6HQDWH %LOO ��� VSRQVRUHG

E\ 6HQDWRU '� 0DKOXP HW DO�� DQG 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU '� *ULPHV HW DO� RQ $SULO ��� �����

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU
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)UHH FRQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG� ���������

6% ��� LQWURGXFHG E\ -� +DUS

6% ��� LQWURGXFHG E\ 6� 6WDQJ

6% ���� LQWURGXFHG E\ %� 'H3UDWX

6% ���� LQWURGXFHG E\ /� *URVILHOG

+% ��� LQWURGXFHG E\ 0� 0F&DQQ

+% ��� LQWURGXFHG E\ -� 0HUFHU

+% ���� LQWURGXFHG E\ (� %HUJVDJHO

+% ���� LQWURGXFHG E\ -� +XUGOH

+% ���� LQWURGXFHG E\ %� .DVWHQ

+% ���� LQWURGXFHG E\ 6� *DOOXV

+% ���� LQWURGXFHG E\ 5� 0HQDKDQ

+-5 �� LQWURGXFHG E\ %� 6WRU\

&RQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG� ���������

+% ��� LQWURGXFHG E\ 5� -RKQVRQ

+% ���� LQWURGXFHG E\ &� $KQHU

+% ���� LQWURGXFHG E\ 5� 'DOH

+% ���� LQWURGXFHG E\ &� -XQHDX

+% ���� LQWURGXFHG E\ 0� %UDLQDUG

+% ���� LQWURGXFHG E\ +� +DUSHU

*RYHUQRU
V DPHQGPHQWV WR 6HQDWH ELOOV FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ���������

6% ���� LQWURGXFHG E\ 0� 7D\ORU

6% ���� LQWURGXFHG E\ $� 0RKO

6% ���� LQWURGXFHG E\ .� 0HVDURV

*RYHUQRU
V DPHQGPHQWV WR +RXVH ELOOV FRQFXUUHG LQ DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH LQ WKH *RYHUQRU
V

DPHQGPHQWV�

���������

+% ���� LQWURGXFHG E\ %� 0ROQDU

+% ���� LQWURGXFHG E\ '� )XFKV

+% ���� LQWURGXFHG E\ %� .DVWHQ

6HQDWH ELOO FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ���������

6% ��� LQWURGXFHG E\ )� 7KRPDV

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ 1R� �
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6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU -HUJHVRQ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+% ��� � &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU %� .HHQDQ PRYHG WKH &RQIHUHQFH &RPPLWWHH UHSRUW WR

+% ��� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH� UHSRUW SURJUHVV� DQG EHJ OHDYH WR VLW DJDLQ� 0RWLRQ FDUULHG� &RPPLWWHH

DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ -HUJHVRQ PRYHG WKH &RPPLWWHH RI WKH :KROH

UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

+% ���� &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\�(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� *URVILHOG�

7RWDO �

+% �� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �
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([FXVHG� *URVILHOG�

7RWDO �

+% ��� DV DPHQGHG E\ WKH *RYHUQRU� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� *URVILHOG�

7RWDO �

+% ���� DV DPHQGHG E\ WKH *RYHUQRU� FRQFXUUHG LQ DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� :DWHUPDQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� *URVILHOG�

7RWDO �

+% ���� DV DPHQGHG E\ WKH *RYHUQRU� FRQFXUUHG LQ DV IROORZV�

<HDV� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ�

)UDQNOLQ� *ODVHU� *ULPHV� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP�

0F&DUWK\� 0F1XWW� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %HFN� %LVKRS� 'HYOLQ� (OOLV� .HHQDQ� 0HVDURV� 0LOOHU� 0RKO� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV�

:DWHUPDQ� :HOOV� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�
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7RWDO �

([FXVHG� *URVILHOG�

7RWDO �

027,216

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� WKLV OHJLVODWLYH GD\�

0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ����� D�P�

6HQDWH UHFRQYHQHG DW ���� S�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRUV *URVILHOG� 6Z\VJRRG DQG +DUS� H[FXVHG� 4XRUXP SUHVHQW�

0(66$*(6 )520 7+( 27+(5 +286(

)UHH FRQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG� ���������

6% ���� LQWURGXFHG E\ 6� 'RKHUW\

)UHH FRQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG� ���������

+% ���� LQWURGXFHG E\ /� *ULQGH

027,216

6HQDWRU 7KRPDV PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� WKLV OHJLVODWLYH GD\� 0RWLRQ

FDUULHG�

6HQDWH UHFHVVHG DW ���� S�P�

6HQDWH UHFRQYHQHG DW ���� S�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRUV 7D\ORU DQG :LOVRQ� H[FXVHG� 4XRUXP SUHVHQW�

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

&RUUHFWO\ HQUROOHG� 6% ��� 6% ��� 6% ���� 6% ���� 6% ����

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% ��� 6% ��� 6% ���� 6% ���� 6% ����

6LJQHG E\ WKH 3UHVLGHQW DW ���� S�P�� $SULO ��� ����� 6-5 ��� 6-5 ��� 6-5 ��� 65 ��

6LJQHG E\ WKH 6HFUHWDU\ RI 6HQDWH DW ���� S�P�� $SULO ��� ����� 6-5 ��� 6-5 ��� 6-5 ��� 65 ��

6(&21' 5($',1* 2) %,//6



6(1$7( -2851$/

(,*+7<�6(9(17+ /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ 1R��

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU -HUJHVRQ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU /� *URVILHOG PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR 6% ��� EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� (FN� (NHJUHQ� (OOLV�

)UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK�

0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7KRPDV�

7RHZV� :DWHUPDQ� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� 'HYOLQ� 'RKHUW\� (OOLQJVRQ� -HUJHVRQ� 1HOVRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 7D\ORU� :LOVRQ�

7RWDO �

+% � � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU &� 6Z\VJRRG PRYHG WKH )UHH &RQIHUHQFH

&RPPLWWHH UHSRUW WR +% � EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN� (NHJUHQ� (OOLV� )UDQNOLQ� *ODVHU�

*ULPHV�*URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV�

0RKO� 5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG� 7KRPDV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (OOLQJVRQ� +DOOLJDQ� -HUJHVRQ� .HDWLQJ� 0LOOHU� 1HOVRQ� 6WDQJ�

7HVWHU� 7RHZV� :DWHUPDQ� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 7D\ORU� :LOVRQ�

7RWDO �

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH� UHSRUW SURJUHVV� DQG EHJ OHDYH WR VLW DJDLQ� 0RWLRQ FDUULHG� &RPPLWWHH

DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ *� -HUJHVRQ PRYHG WKH &RPPLWWHH RI WKH :KROH

UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�
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7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ���� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN�

(NHJUHQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ�

.HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG�

7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'RKHUW\� (OOLQJVRQ� -HUJHVRQ� 1HOVRQ� :LOVRQ�

7RWDO �

3DLUHG� +DUS� 7D\ORU� $\HV� (OOLQJVRQ� :LOVRQ� 1RHV�

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% �� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN� (NHJUHQ� (OOLV�

)UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HHQDQ� /\QFK� 0DKOXP�

0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (OOLQJVRQ� -HUJHVRQ� .HDWLQJ�0LOOHU� 1HOVRQ� 6WDQJ� 7RHZV�:DWHUPDQ�:HOOV�

:LOVRQ�

7RWDO ��

3DLUHG� +DUS� 7D\ORU� $\HV� (OOLQJVRQ� :LOVRQ� 1RHV�

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

027,216

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� WKLV OHJLVODWLYH GD\�

0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ���� S�P�



6(1$7( -2851$/

(,*+7<�6(9(17+ /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

6HQDWH UHFRQYHQHG DW ���� S�P�

5ROO FDOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRUV 7D\ORU DQG :LOVRQ� H[FXVHG� 4XRUXP SUHVHQW�

6HQDWRU 7KRPDV LQWURGXFHG WKH 6HQDWH SDJHV� JDYH D EULHI RYHUYLHZ RI WKHLU IXWXUH SODQV� DQG WKDQNHG WKHP IRU WKHLU

ZRUN WKLV ODVW ZHHN RI WKH ��WK OHJLVODWLYH VHVVLRQ�

027,216

+% ��� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D )UHH &RQIHUHQFH &RPPLWWHH WR PHHW ZLWK

D OLNH FRPPLWWHH IURP WKH +RXVH WR FRQIHU RQ +% ���� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH IROORZLQJ

PHPEHUV�

6HQDWRU +DUJURYH� &KDLUPDQ

6HQDWRU 7KRPDV

6HQDWRU 7HVWHU

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ 1R��

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU -HUJHVRQ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% ��� � +RXVH $PHQGPHQWV � 6HQDWRU &� 6Z\VJRRG PRYHG +RXVH DPHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ�

0RWLRQ FDUULHG ZLWK 6HQDWRU 6WDQJ YRWLQJ QD\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH� UHSRUW SURJUHVV� DQG EHJ OHDYH WR VLW DJDLQ� 0RWLRQ FDUULHG� &RPPLWWHH

DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ *� -HUJHVRQ PRYHG WKH &RPPLWWHH RI WKH :KROH

UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

6HQDWRUV +DUJURYH� 7HVWHU DQG 7KRPDV H[FXVHG DW WKLV WLPH�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG�+DOOLJDQ� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6Z\VJRRG� :DWHUPDQ� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��
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1D\V� 0LOOHU� 6WDQJ� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DUJURYH� 7D\ORU� 7HVWHU� 7KRPDV� :LOVRQ�

7RWDO �

027,216

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� WKLV OHJLVODWLYH GD\�

0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ���� S�P�

6HQDWH UHFRQYHQHG DW ���� S�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRUV 7D\ORU DQG :LOVRQ� H[FXVHG� 4XRUXP SUHVHQW�

027,216

6% ���� *RYHUQRU
V $PHQGPHQWV � 6HQDWRU -� :HOOV PRYHG WKDW WKH 6HQDWH UHFRQVLGHU LWV DFWLRQ LQ UHMHFWLQJ WKH

*RYHUQRU
V DPHQGPHQWV WR 6% ��� RQ WKH HLJKW\�VL[WK OHJLVODWLYH GD\� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\�(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� :DWHUPDQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 7RHZV�

7RWDO �

([FXVHG� +DUJURYH� 7D\ORU� 7HVWHU� 7KRPDV� :LOVRQ�

7RWDO �

6% ��� � *RYHUQRU
V $PHQGPHQWV � 6HQDWRU -� :HOOV PRYHG WKDW WKH *RYHUQRU
V $PHQGPHQWV WR 6% ��� EH SODFHG

RQ WKH VHFRQG UHDGLQJ ERDUG WKLV OHJLVODWLYH GD\� 0RWLRQ FDUULHG�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ 1R��

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG
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UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU -HUJHVRQ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% ��� � *RYHUQRU
V $PHQGPHQWV � 6HQDWRU -� :HOOV PRYHG *RYHUQRU
V DPHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ�

0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH� UHSRUW SURJUHVV� DQG EHJ OHDYH WR VLW DJDLQ� 0RWLRQ FDUULHG� &RPPLWWHH

DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ -HUJHVRQ PRYHG WKH &RPPLWWHH RI WKH :KROH

UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ���� DV DPHQGHG E\ WKH *RYHUQRU� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� &RFFKLDUHOOD� :DWHUPDQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 7D\ORU� 7KRPDV� :LOVRQ�

7RWDO �

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

6LJQHG E\ WKH 3UHVLGHQW DW ���� S�P�� $SULO ��� ����� 6% ��� 6% ��� 6% ���� 6% ���� 6% ����

6LJQHG E\ WKH 6HFUHWDU\ RI 6HQDWH DW ���� S�P�� $SULO ��� ����� 6% ��� 6% ��� 6% ���� 6% ���� 6% ����

6LJQHG E\ WKH 6SHDNHU DW ���� S�P�� $SULO ��� ����� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6LJQHG E\ WKH 6SHDNHU DW ���� S�P�� $SULO ��� ����� 6% ��� 6% ��� 6% ���� 6% ���� 6% ����

6LJQHG E\ WKH 6SHDNHU DW ���� S�P�� $SULO ��� ����� 6-5 ��� 6-5 ��� 6-5 ��� 6-5 ��� 6-5 ���

/(*,6/$7,9( $'0,1,675$7,21 �%HFN� &KDLUPDQ�� ���������

05� 35(6,'(17�

:H� \RXU FRPPLWWHH RQ /HJLVODWLYH $GPLQLVWUDWLRQ UHFRPPHQG WKDW HPSOR\PHQW RI WKH IROORZLQJ DWWDFKHV RI WKH

6HQDWH EH WHUPLQDWHG DV RI ���� S�P�� 7KXUVGD\� $SULO ��� �����
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7,7/( 1$0(

3DJHV� 0LFKDHO %XUFKHWW

0HJDQ 'HYHQQ\

-HQQLIHU -DFNVRQ

$PDQGD :LOOLDPV

1HLO &ROOLQV

$PEHU +DQVRQ

7\VRQ 5RWK

5(32576 2) 6(/(&7 &200,77((6

)5(( &21)(5(1&( &200,77((

RQ +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG

UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���

)ROORZLQJ� �$335235,$7,21��

,QVHUW� �3529,',1* $ &217,1*(17 $335235,$7,21��

�� 3DJH �� OLQH ���

)ROORZLQJ� �HOHFWLRQ�

,QVHUW� ��� SROOLQJ KRXUV�

)ROORZLQJ� ���

,QVHUW� �����

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� 3ROOV PXVW EH RSHQ IURP QRRQ WR � S�P� RU XQWLO DOO UHJLVWHUHG HOHFWRUV LQ DQ\ SUHFLQFW KDYH YRWHG� DW

ZKLFK WLPH WKH SROOV PXVW EH FORVHG LPPHGLDWHO\��

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� &RQWLQJHQW DSSURSULDWLRQ� ��� ,Q WKH HYHQW WKDW IXQGLQJ SXUVXDQW WR WKH

SURYLVLRQV RI +RXVH %LOO 1R� ��� LV QRW SURYLGHG IRU WKH SUHVLGHQWLDO SUHIHUHQFH SULPDU\� WKHQ WKH VDPH DPRXQW RI
�������� LV DSSURSULDWHG WR WKH RIILFH RI WKH VHFUHWDU\ RI VWDWH IURP WKH JHQHUDO IXQG IRU ILVFDO \HDU ���� IRU WKH
SXUSRVHV RI >WKLV DFW@�

��� ,I WKH IXQGLQJ SURYLGHG LQ +RXVH %LOO 1R� ��� KDV EHHQ H[SHQGHG DQG +RXVH %LOO 1R� ��� LV ODWHU
GHFODUHG LQYDOLG� WKHQ D OLNH DPRXQW RI JHQHUDO IXQG PRQH\ LV DSSURSULDWHG WR UHLPEXUVH WKH FRDO WD[ WUXVW IXQG��
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5HQXPEHU� VXEVHTXHQW VHFWLRQ

)RU WKH +RXVH� )RU WKH 6HQDWH�

$QGHUVRQ� &KDLUPDQ +DUJURYH� &KDLUPDQ

2KV 7HVWHU �XQVLJQHG�

+DUSHU �XQVLJQHG� )� 7KRPDV

0(66$*(6 )520 7+( *29(5125

$SULO ��� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 6HQDWRU &ULSSHQ�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG 6HQDWH %LOO �� VSRQVRUHG E\ 6HQDWRU %� .HHQDQ� 6HQDWH %LOO �� VSRQVRUHG E\

6HQDWRU '� 0DKOXP� 6HQDWH %LOO �� VSRQVRUHG E\ 6HQDWRU &� 6Z\VJRRG� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU '�

0DKOXP� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU 0� 7D\ORU HW DO�� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU %RKOLQJHU�

6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU (� )UDQNOLQ HW DO�� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU -� :HOOV� 6HQDWH %LOO

��� VSRQVRUHG E\ 6HQDWRU 0� +DOOLJDQ HW DO�� DQG 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU -� /\QFK HW DO� RQ $SULO ���

�����

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

0(66$*(6 )520 7+( 27+(5 +286(

)UHH FRQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG� ���������

6% ���� LQWURGXFHG E\ *URVILHOG

+% �� LQWURGXFHG E\ 7� =RRN

+% �� LQWURGXFHG E\ 0� 0F&DQQ

&RQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG� ���������

+% ���� LQWURGXFHG E\ 5� -RKQVRQ

6HQDWH DPHQGPHQWV WR +RXVH ELOO FRQFXUUHG LQ� ���������

+% ��� LQWURGXFHG E\ 7� =RRN

*RYHUQRU
V DPHQGPHQWV WR 6HQDWH ELOO FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ���������

6% ���� LQWURGXFHG E\ :HOOV
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*RYHUQRU
V DPHQGPHQWV WR +RXVH ELOOV FRQFXUUHG LQ DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH LQ WKH *RYHUQRU
V

DPHQGPHQWV�

���������

+% ��� LQWURGXFHG E\ 7� +DJHQHU

+% ���� LQWURGXFHG E\ '� 0RRG

+% ��� � 7KH +RXVH DFFHGHG WR WKH UHTXHVW RI WKH 6HQDWH DQG DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ IUHH

FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ +% ����

���������

5HSUHVHQWDWLYH $QGHUVRQ� &KDLUPDQ

5HSUHVHQWDWLYH +DUSHU

5HSUHVHQWDWLYH 2KV

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ 1R��

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU -HUJHVRQ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+% ��� � *RYHUQRU
V $PHQGPHQWV � 6HQDWRU -� +DUS PRYHG WKH *RYHUQRU
V DPHQGPHQWV WR +% ��� EH FRQFXUUHG

LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG�

+DUJURYH� +DUS� +HUWHO� +ROGHQ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 6KHD� 6SUDJXH�

6Z\VJRRG� 7KRPDV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -DEV� -HUJHVRQ�

.HDWLQJ� 0LOOHU� 1HOVRQ� 5RXVK� 6WDQJ� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 7D\ORU� :LOVRQ�

7RWDO �

+% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU '� +DUJURYH PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR +% ��� EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0RKO� 6KHD� 6SUDJXH� 7KRPDV�

0U� 3UHVLGHQW�
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7RWDO ��

1D\V�%DUWOHWW� &KULVWLDHQV� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ�

0F&DUWK\� 0LOOHU� 1HOVRQ� 5RXVK� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 7D\ORU� :LOVRQ�

7RWDO �

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW

&ULSSHQ LQ WKH FKDLU� &KDLUPDQ -HUJHVRQ PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

+% ���� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV�%HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH�

+DUS� +HUWHO� +ROGHQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0RKO� 6KHD� 6SUDJXH� 7D\ORU� 7KRPDV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %HFN� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� 0F&DUWK\� 0LOOHU� 1HOVRQ� 5RXVK� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ�

7RWDO ��

3DLUHG� 0RKO� 7D\ORU� $\HV� 'RKHUW\� :LOVRQ� 1RHV�

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH *RYHUQRU� FRQFXUUHG LQ DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG�

+DUJURYH� +DUS� +HUWHO� +ROGHQ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 6KHD�

6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -DEV� -HUJHVRQ�

.HDWLQJ� 0LOOHU� 5RXVK� 6WDQJ� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO ��
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3DLUHG� 7D\ORU� $\H� 'RKHUW\� 1R�

$EVHQW RU QRW YRWLQJ� 1RQH�
7RWDO �

([FXVHG� :LOVRQ�
7RWDO �

63(&,$/ 25'(56 2) 7+( '$<

&R�'HDQ 6HQDWRU +DOOLJDQ VSRNH WR WKH 6HQDWH DQG DFNQRZOHGJHG WKH WHUP OLPLWHG 6HQDWRUV� DQG SRLQWHG RXW WKDW
ZKLOH WKHVH 6HQDWRUV PD\ EH UHWLULQJ IURP WKH 6HQDWH GXH WR WKH WHUP OLPLW ODZ� WKH\ DUH OHDYLQJ D OHJDF\ WR WKH SHRSOH
RI WKH 6WDWH RI 0RQWDQD DQG KH ZRXOG DOZD\V UHPHPEHU WKHP�

6HQDWRU +DUJURYH SUHVHQWHG 6HQDWH 3UR 7HPSRUH %HFN ZLWK D EHOW EXFNOH DQG WKDQNHG KLP IRU KLV VHUYLFH WR WKH

6HQDWH DQG WKH 6WDWH RI 0RQWDQD�

0LQRULW\ /HDGHU 'RKHUW\ DQG 0DMRULW\ /HDGHU +DUS H[FKDQJHG EHVW ZLVKHV� WRNHQV RI IULHQGVKLS DQG WKHLU WKDQNV

IRU ZRUNLQJ ZHOO ZLWK HDFK RWKHU WKURXJK WKH VHVVLRQ DQG IRU WKHLU FRQWLQXHG IULHQGVKLSV�

6HQDWRU 7KRPDV DFNQRZOHGJHG 6HQDWRU +DUS DQG FRPSOLPHQWHG KLP IRU KLV OHDGHUVKLS DQG RQ EHKDOI RI WKH PDMRULW\

FDXFXV SUHVHQWHG KLP ZLWK D FRS\ RI WKH 5XVVHOO SDLQWLQJ :KHQ WKH /DQG %HORQJHG WR *RG� 6HQDWRU +DUS WKDQNHG

WKH 6HQDWH DQG VSRNH RI WKH VDFULILFHV WKH IDPLO\ PDNHV DQG WKH VXSSRUW WKH\ RIIHU� +H JDYH D EULHI WDON RI KLV

H[SHULHQFHV LQ ERWK WKH +RXVH RI 5HSUHVHQWDWLYHV DQG WKH 6HQDWH� DQG WKDW KH ZRXOG EH WDNLQJ PDQ\ PHPRULHV ZLWK

KLP�

)RUPHU 6HQDWH 3UHVLGHQW %RE %URZQ� 3UHVLGHQW &ULSSHQ
V YHU\ VSHFLDO IULHQG� DFNQRZOHGJHG 3UHVLGHQW &ULSSHQ DQG

UHODWHG VRPH RI WKHLU H[SHULHQFHV ZKLOH LQ WKH 6HQDWH DQG WKH WUXH IULHQGVKLS WKDW KDV HQGXUHG� 3UHVLGHQW &ULSSHQ

ZDV DOVR SUHVHQWHG ZLWK D FRS\ RI WKH 5XVVHOO SDLQWLQJ :KHQ WKH /DQG %HORQJHG WR *RG� 3UHVLGHQW &ULSSHQ

LQWURGXFHG KLV ZLIH� 0DU\� DQG WKDQNHG KHU IRU KHU VXSSRUW DQG ORYH� +H UHODWHG VRPH RI KLV H[SHULHQFHV LQ WKH

6HQDWH DQG WKH YDULRXV FRPPLWWHHV KH KDV VHUYHG RQ DQG WKH IULHQGVKLSV WKDW KDYH EHHQ PDGH� +H DOVR JDYH VSHFLDO

WKDQNV WR 6HQDWRU 'RKHUW\� 6HQDWRU 1HOVRQ� 6HQDWRU 7KRPDV� 6HQDWRU +DUJURYH� 6HQDWRU %HFN DQG 6HQDWRU +DUS

IRU WKHLU FRQWULEXWLRQV WR WKH 6HQDWH�

027,216

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW FRPPLWWHHV WR QRWLI\ KLV H[FHOOHQF\� WKH

*RYHUQRU� WKH 6XSUHPH &RXUW� DQG WKH +RXVH RI 5HSUHVHQWDWLYHV WKDW WKH 6HQDWH RI WKH ��WK /HJLVODWLYH VHVVLRQ LV

UHDG\ WR DGMRXUQ VLQH GLH� 0RWLRQ FDUULHG�

7KH 3UHVLGHQW DSSRLQWHG 6HQDWRUV (FN� +DOOLJDQ DQG .HDWLQJ WR QRWLI\ WKH *RYHUQRU� 6HQDWRUV %DUWOHWW� +HUWHO�

7RHZV� 0HVDURV DQG 6WDQJ ZHUH DSSRLQWHG WR QRWLI\ WKH &KLHI -XVWLFH DQG -XVWLFHV RI WKH 0RQWDQD 6XSUHPH &RXUW�

7KH +RXVH KDG SUHYLRXVO\ DGMRXUQHG VLQH GLH� 7KH FRPPLWWHHV ZHUH GLVPLVVHG WR SHUIRUP WKHLU GXWLHV�

7KH FRPPLWWHH DSSRLQWHG WR QRWLI\ WKH *RYHUQRU UHSRUWHG WKDW WKH *RYHUQRU H[SUHVVHG KLV WKDQNV DQG VHQW KLV EHVW

ZLVKHV WR WKH 6HQDWH� 7KH FRPPLWWHH ZDV GLVFKDUJHG�

7KH FRPPLWWHH DSSRLQWHG WR QRWLI\ WKH &KLHI -XVWLFH DQG -XVWLFHV RI WKH 6XSUHPH &RXUW UHSRUWHG WKDW ZRUG KDG EHHQ

OHIW WKDW WKH 6HQDWH ZDV WR DGMRXUQ� 7KH FRPPLWWHH ZDV GLVFKDUJHG�
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0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ VLQH GLH� 0RWLRQ FDUULHG�

3UHVLGHQW&ULSSHQ FRQILUPHG WKDW DW ����� S�P�� $SULO ��� ����� WKH ��WK /HJLVODWXUH IRU WKH 6WDWH RI 0RQWDQD

DGMRXUQHG VLQH GLH�

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


